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“INSURANCE IS AS OLD AS THE SU 


“SUN” TIME IS RIGHT TIME 


This is the best time to start your"1921 automobile campaign because the purchase of a 
new car or the registration of an old one at the beginning of the year naturally suggests 
to the owner the desirability_of sure protection such as is best given by the “SUN.” 


“SUN” SERVICE keeps the business on the books of the agent who will 
GET UP WITH THE “SUN” AND PROSPER 


SUN INSURANCE OFFICE 


OF LONDON 
‘ Established 1710—The Oldest Fire Insurance Company in the World 
United States Branch Western Department Pacific Department 


54 Pine Street, New York 76 West Monroe Street, Chicago, Illinois San Francisco 


Preston T. Kelsey, U.S. Mer. John F. Stafford, Mgr. C. A. Henry, Gen’! Agent 
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Business Building Suggestions for January 


During the freezing weather an agent has 
a splendid approach for sprinkler leakage in- 
surance. Frozen sprinkler pipes are not 
uncommon. It is a winter hazard. Many 
pipes burst because of the water freezing. 





Study sprinkler leakage coverage, the policy 
provisions and rates. Assemble strong ar- 
guments for it. 


Canvass your clients and other enterprises 
in your territory that have sprinkler proper- 
ties and solicit leakage insurance. 


Even if you fail on this particular mission, it 
will open the way for some other line. It 
will enable you to demonstrate your insur- 
ance knowledge. It will show the big as- 


sured that you are alert and know your 
business. 


If we can assist you in your preparation for 
this sprinkler leakage insurance canvass, we 
are at your command. 


There are many insurance companies— but only one 


E. W. WEST, President Fire, Marine, Automobile, 


H. N. DICKINSON, Vice-President Riot and Civil Commotion, 
F. M. SMALLEY, Secretary ee er ees 
MERE er cise Tornado, Sprinkler Leakage, 
R. C. CARTER, Treasurer ’ — 1 Mail. Us d 
J. A. MAVON, Assistant Secretary Registered Mail, Use and Oc- 
F. L. COWLES, Assistant Secretary cupancy, Rents, Rental Value, 
H. W. KNIGHT, Assistant Secretary Leaseholds, Profits. 


Insurance Company 
Glens Falls, New York 
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“Time is fixed—tis life alone that moves” 








This is beautifully illustrated by Lorado Taft’s masterpiece “The Fountain of Time.” 


While the North America became a fixed corporate entity One Hundred and Twenty- 
nine years ago—the service and functions for which it was organized have moved and 
expanded thru the lives of generations of officers and agents. 


With the beginning of each New Year, the record of the Old Year is added to the 


past—its work is done. 


With the North America it means simply a summing up of another year’s progress 
and achievement and adding it to the past—but its work continues uninterrupted by 
the record of time. 


With the passing years the North America has increased its usefulness, expanded 
its facilities, strengthened its resources and added to its experience. 


With the coming of each New Year the North America finds itself better equipped 
to meet the problems as they are presented and to render more extended constructive 
service. 


The Insurance Company of North America 
Cash Capital, $5,000,000.00 


A BADGE Our Classes for All Seasons 
DEPARTMENT OFFICES: wie 
Western Departments—(Fire) Charles R. Tuttle, A Rent 
Gen. Mgr. (Marine) Geo. L. McCurdy, Mgr., Tornado 
Chicago, Ill. Automobile 


Pacific Coast Department—San Francisco, Cal. 

Southern Department—Atlanta, Ga. 

Canada General Agents— Montreal, Canada. 

Metropolitan Managers—59 John St., New York 
City, N. Y. 

New England Department—Hartford, Conn. 

Brokerage and Service Departments—122 William 
Street, New York City, N. Y. 

Department for Central America — Hartwig Moss 
Ins. Agency, Ltd., New Orleans, La. 

Metropolitan Marine Agency—27 William Street, 
New York City, N. Y. 

Cuba General Agent—Havana, Cuba. 

Perto Rico Agency—San Juan, Porto Rico. 


Builder’s Risk 
Use and Occupancy 
Riot and Civil Commotion 
Sprinkler Leakage 
Marine 
Inland Transit 
Parcel Post 
Registered Mail 
Tourists’ Baggage 
: , Explosion 
OF HONOR Hail 


America’s Oldest Fire and Marine Insurance Company 
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CONTEMPORARY PR 


INT OF THE CHICAGU FikE IN 


Is/l. REFUGEES FLEEING OVER 


THE RANDOLPH STREET BRIDGE. 


Captain Eldridge’ Introduction 
to the Fireman’s Fund 


It was in 1871 that Captain Eldridge of 
Parker Brothers Company, Detroit, first 
heard of the Fireman’s Fund. He was in 
Chicago at the time of the conflagration. 

- Standing on the street, watching the fire, he 
heard a man say, “Well, I know two com- 
panies that will pay their losses.” He 
named them, and one was the Fireman’s 


Fund. 


In the years that followed the great 
Chicago disaster Captain Eldridge came to 
know the Fireman’s Fund more and more 
intimately, as the following letter will testify. 


‘“T have known your good company for 
twenty-seven years. I never found the com- 
pany wanting. She has been on top all the 
time. I know of no company that has had 
the test the Fireman’s Fund has. You have 
always taken the blow with a smile—never 


dodged. When San Francisco burned up 
the doubters said ‘Good-bye, Fireman’s 
Fund.’ I told the people, through the press, 
on the corners, and in my office, that they 
did not know the kind of stuff the Fireman’s 
Fund was made of. I was right. I con- 
sider, without any intent to flatter, that the 
Fireman’s Fund Insurance Company is the 
greatest fire insurance company doing busi- 
ness in the country. I make NO exceptions, 
either foreign or home.” 

“T am just reaching the seventy-three 
year mark. [ will not by virtue of my age 
sell insurance much longer, but as long as 
I am at it, I hope to represent the best com- 
pany on earth, the Fireman’s Fund. 

“With my kindest regards to you all, and 
hoping for your continued prosperity, I am 


Very truly yours, 
W. A. ELDRIDGE.” 


-FIREMAN’S FUND 
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CONTINUANCE GRANTED 
IN MISSISSIPPI CASE 


Companies Are Given Fifteen Days 
Extension When Case Comes 
Up for Hearing 


WILL TAKE DEPOSITIONS 





Revenue Agent So Announces—Com- 
missioner Henry Endeavoring 
to Aid the Companies 





JACKSON, MISS., Jan. 3—Contrary 
to expectations, the anti compact suit 
of the Mississippi revenue agent 
against 138 fire insurance companies 
was not tried when the Hinds County 
Chancery Court met in Jackson this 
morning. C. J. Doyle of Springfield, 
Ill, the associate counsel of the 
National Board, and R. L. McLaurin 
of Vicksburg, Miss., petitioned Chan- 
cellor Stricker to allow them further 
time in which to answer for the com- 
panies the brief filed by the revenue 
agent. Although the companies had 
already been granted an extension of 
fifteen days in view of the magnitude 
of the suit the chancellor granted a 
further extension of fifteen days so that 
the case will not likely come up for 


hearing on its merits earlier than 
Feb. 1. 


Depositions to Be Taken 


However the state revenue agent 
served notice that he would imme- 
diately proceed with taking of deposi- 
tions. By special agreement the deposi- 
tions will be taken in the offices of 
the severz! fire agencies in Jackson to 
obviate the necessity of bringing to 
the court house truck loads of docu- 
mentary evidence. 

A motion will be filed with Chancel- 
lor Stricker asking dismissal of the 
suit insofar as it applies to companies 
engaged in reinsurance only. Of the 
companies named in the’ revenue 
agent’s complaint only about 70 cover 
fire risks by direct contract, the re- 
maining companies taking care of the 
reinsurance, and it is claimed on be- 
half of them that they have no dealings 
whatever with the Rating & Inspection 
Bureau. 


Henry Would Aid Companies 


A surprise was sprung in local busi- 
ness circles today when Commissioner 
Henry state that fire companies would 
be permitted with his sanction to write 
risks under Section 2609 of the Miss- 
issippi code of 1906. This provides that 
any person may make application 
through a broker to a company regu- 
larly licensed in Mississippi and that 
policy may be issued and delivered 
through the broker, provided that the 
latter has qualified under the terms of 
the section of the code named above. 
Many persons were hopeful that this 
would afford some relief from the 
present critical situation but it was 
stated that it would only help those 
persons who had small lines and that 
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GIBERSON’S DISTRIBUTION 


TABLE 














A. GIBERSON of Alton, IIL, 

J president of the Illinois Associa- 
* tion of Insurance Agents, created 
much interest at the Louisville conven- 
tion of the National Association of In- 
surance Agents in telling about the 
distribution of business in his agency. 
While Mr. Giberson majors on fire in- 
surance, it being 39 percent of his to- 
tal premiums last year, he covers a 
wide range in his classification. Mr. 
Giberson has gotten out a statement 
showing the distribution of his business 
for last year as compared with pre- 
vious years. One of the interesting de- 
velopments in his agency is the in- 
crease in multiple lines as in 1909, fire 
insurance was 83 percent of the total 


premiums. The new record is as fol- 
lows: 

1909 1914 = 1919 1920 
Live = 02 .0175 .02 013 
Plate Gl.. .005 .01 02 .02 02 


Burglary. .000 .0025 .01 05 -035 
Com. Res. .000 .000 .005 .005  .007 
WN cineca sd 83 28 .38 .36 .39 
Tornado... .01 0075 .05 025 .037 
Marine 000 .025 .025 2 -015 
Auto. Liab. 

& P,D 000 .000 .075 .085 § .105 
Auto. Fire 

& Theft .025 .015 .04 065 .089 
Liab. & 

Comp 085 .545 .1575 .10 .095 
Hall ..... -000 .000 .000 .005 .000 
Accident & 

Health.. .015 .040 .10 .08 -085 
Reg. Mail. .000 .000 .0025 .0025 .003 
Bonds ... .000 .005 .02 -04 .009 
rn are 000 .04 -055 .09 .068 
Farm .... .01l  .0125 .0175 .02 -016 
All Risk 

Jewelry. .000 .0000 .0025 .0025 .004 
Tour. Bag. .000 .0000 .0025 .0025 .004 
Mail Pkg. .000 .0000 .0025 .0025 .002 
Explosion 

& Riot. .000 .0000 .015 .005 .000 
Phy. & Sur. 

& Drug 

Defense .000 .0000 .000 .000 .003 

100% 100% 100% 100% 100% 








many companies would not even en- 
tertain an application under the sec- 
tion. Commissioner Henry states that 
he will do everything he can within the 
scope of his office to assist the people 
of the state. 


Wildcat Concerns Busy 

Commissioner Henry says he is getting 
many inquiries from parties who, owing 
to the state revenue agent’s suit, have 
been left without the proper amount of 
insurance or who will soon be placed in 
a position where they cannot obtain re- 
newals on present business and asking 
him what they are to do under the cir- 
cumstances. He has replied that there 
are already evidences that the state will 
be flooded with circular letters from 
wildcat insurance companies, most of 
whom are insolvent and entitled to no 
consideration and he warns the people 
that they should be very particular be- 
fore placing insurance with a company 
of that kind. He advises them that 
where it is possible, they should always 
get in touch with their local fire insur- 
ance agents, who can be depended upon 
to give them the best suggestions in 
their power and who will always pro- 
tect them to the best of their ability 
against the purchase of worthless in- 
surance. 


Can Place Excess Lines 


He further states that under Section 
2609 of the Code of 1906 provision is 
made for placing excess lines of insur- 
ance that cannot be placed in companies 
licensed in Mississippi. While this sec- 
tion was only intended primarily to 
cover large excess lines, there is no 
reason why it cannot be measurably 
used in the present exigency to relieve 
somewhat the demoralization. 

Mr. Henry also states that no fire in- 
surance company has notified him of its 
withdrawal from the state; that while 
nearly all of them have notified their 
local agents to write no new business 
or renewals of business not in force 
until the situation can be relieved, all 
companies that have been licensed in 
Mississippi are still licensed and will re- 
main here at least until their license 
expires Feb. 28, ready to do business 
whenever a satisfactory agreement can 
be had with the revenue agent or when 
there is a settlement of the questions at 
issue by the courts. 


Experience of Other States 
Other states have gone through the 
same difficulty, Mr. Henry says, as now 


obtains in Mississippi and the demorali- 
zation has always caused an_ influx 





through the mails of literature from 
wildcat and irresponsible companies. 
Evidence now exists that this has al- 
ready commenced in this state and the 
insurance commissioner expects it to 
continue but trusts that the people will 
be very careful. Unlicensed companies 
cannot be sued in the state, thus placing 
the policyholders at their mercy. 

Commissioner Henry further states 
that he is prepared to license all fire 
companies, whether board or non-board 
companies, that can comply with the 
laws. He does not feel that he can be 
justified in licensing any other kind. Up 
to the present he has received very few 
applications for licenses from fire insur- 
ance companies and these were small 
companies that did not have the assets 
required by the laws. Mr. Henry has 
expressed sincere regrets over the action 
of the revenue agent and feels deep con- 
cern for the people of the state. He re- 
gards the present situation as a menace 
to the credit of Mississippi citizens. 


Banks May Have to Foreclose 


Another interesting angle to the situa- 
tion is afforded by letters received by 
Commissioner Henry from banks at 
Mobile and elsewhere asking what ar- 
rangements, if any, are being made to 
take care of fire risks of the state after 
the insurance companies withdraw. The 
banks state that they have a consider- 


able amount of loans outstanding where. 


it is necessary to have insurance to pro- 
tect them and that in the event it is im- 
possible to obtain fire insurance, it will 
be necessary to foreclose the mortgages. 
The banks state that they are reluctant 
to take such a step but must protect 
their interests. 


TWO MORE TO QUIT STATE 


NEW YORK, Jan. 5—The United States 
Fire and the North River have decided 
to discontinue writing business in Mis- 
sissippi. The exact time when the com- 
panies will quit writing has not been 
set, but it will be within a few days. 
The reason for not acting earlier was 
that the companies desired to give W. L. 
Nelson & Co., the general agents at 
Memphis, who handle Mississippi as part 
of their territory, an opportunity to state 
their position and offer their suggestions. 
W. L. Nelson was in New York last week 
and went over the situation fully while 
at the Crum & Forster office. The Nel- 
son office also represents the Globe & 
Rutgers and the Stuyvesant Fire, and 
Mr. Nelson was in conference with the 
officers of those companies while in New 
York. 

(CONTINUED ON PAGE 49) 
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SEPARATION ISSUE IS 
LIVE ONE IN THE WEST 


Western Union Determined to 
Clear Agencies of the Auto- 
mobile Mutuals 


BUREAU VERY LUKEWARM 


Non-Affiliated Companies Have Been 
Making Great Headway During 
Last Few Years 


The issue that has arisen over the 
automobile business in the central west 
is causing a strain on the working 
agreement between the Western Union 
and the Western Insurance Bureau. 
The Western Union is very firm in its 
conviction that the automobile question 
must be dealt with summarily and that 
radical action is necessary. The feel- 
ing exists that the Western Insurance 
Bureau is not rising to the occasion 
as it should and cooperate to the end 
that the busines be restored to the stock 
companies where they are represented 
in local agencies. Attention is called 
to the fact that the mutuals and re- 
ciprocals have taken advantage of the 
situation and secured a friendly recep- 
tion in local agencies in almost every 
state. 

Insists on House Cleaning 


A survey of conditions brings out the 
fact that the large majority of local agents 
in the central west today are represent- 
ing these companies. These are the 
agents thatare primarily stock company 
men. However, they have felt it neces- 
sary to take on reciprocals and mutuals 
owing to the high rates that the stock 
companies have charged. Now rates 
have been reduced and undoubtedly 
commissions will be increased. The 
Western Union will insist that there 
be a thorough house-cleaning. In the 
house cleaning process they feel that 
they will not hgve the support of the 
Western Insurance Bureau. The West- 
ern Insurance Bureau believes that the 
separation rule is a relic of the old 
days and will not be enforced very 
vigorously. Its leaders are in favor 
of making automobile rates and forms 
sufficiently attractive to get the busi- 
ness and preserve the cooperation of 
the local agents through increased com- 
mission. It feels that action of this 
character will bring the business to 
stock companies without using the sep- 
arator. 

In No Mood to Temporize 


The Western Union, however, from 
al! indications, is in no mood to tem- 
porize and. intends to make a strong 
attack on the mutuals and reciprocals 
that are in local agencies and also 
carry through the campaign against all 
non-affiliated companies. Many of the 
Western Union members declare that 
while the cooperative agreement be- 
tween two big organizations has been 
very valuable, the Western Union at- 

(CONTINUED ON PAGE 35) 
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MERCANTILE REPORTS 
AND INSURANCE RISKS 





Interesting Discussions Developed 
at Meeting of Milwaukee 
Insurance Club 





HOLLISTER IS SPEAKER 


Superintendent of Bradstreet’s Fire In- 
surance Service Answers Ques- 
tions of Agents 


MILWAUKEE, WIS., Jan. 4—The 
attitude of fire underwriters, agents and 
examiners toward reports on risks from 
commercial agencies, and the attitude 
of the commercial agency on the sub- 
ject of furnishing information to the 
insurance interests, were given compre- 
hensive expression at a special meeting 
of the Milwaukee Fire Insurance Club 
to entertain E. J. Hollister, superin- 
tendent of fire insurance service of the 
Bradstreet Company, New York. 


Emphasis on Moral Hazards 


The unusual requirements on com- 
mercial reports and every other avenue 
of information pertaining to risks were 
freely discussed. The insurance men 
emphasized the situation with reference 
to moral hazards. Some of them de- 
manded the earliest possible attention 
for closer and more frequent informa- 
tion. Developments are coming so fast, 
risks change “color” so rapidly, it was 
stated, that nothing less than anxiety 
prevails in some quarters as to keeping 
up to date. On the other hand, the 
commercial agency has its problems 
multiplied by the excessive demands 
from all manner and kinds of sources 
for credit information as never before 
since 1907. 

Mr. Hollister was received at the club 
by a committee consisting of R. R. Els- 
ner, president; J. R. Sullivan, veteran 
inspection man, vice-president; Robert 
G. Lewis, secretary; E. D. Selzer, treas- 
urer; George H. Hannan, manager of 
the Wisconsin Audit Bureau, librarian, 
and R. Steckel, chairman of the edu- 
cational committee of the club. A num- 
ber of company officials were present 
from the Concordia, the Milwaukee Me- 
chanics and the Northwestern Nation- 
al. Of the audience of nearly 125, about 
30 were women members. It was 
the biggest night in the year’s history 
of the club. The meeting developed 
into a series of rapid-fire questions and 
answers. Mr. Hollister early admitted 
that he was “used only to answering 
questions of examiners” and that the 
mixed nature of this gathering was 
something of a problem to him to 
handle; yet he would be glad to speak 
unofficially of things he had heard and 
seen in his experience. 


More Frequent Reports Sought 


One of the first questions was: “Can’t 
you people in the next two years keep 
us closely posted on rapid changes in 
affairs of insured?” Mr. Hollister’s re- 
ply gave assurance that the commercial 
agencies are fighting with the problem, 
and that many short-cuts employed dur- 
ing the last two or three years will be 
eliminated. A new report every six 
months, at least, with follow-ups to 
those getting special reports so far as 
the system with human elements could 
be made to effect this automatically, 
was assured. He asked the coopera- 
tion of fire insurance interésts in gather- 
ing information and said that one of the 
least used factors in commercial infor- 
mation was the fire insurance man; 
whereas he was usually “full of infor- 
mation of value.” 

That this did not appease the minds 
of the club members was indicated by 

















PREFERRED RISKS AND SPECIAL HAZARDS 














addressed the Association of Fire 

Insurance Examiners of Chicago 
at its recent meeting. More than 70 
members were present. Twelve new 
applications were received, bringing the 
total membership up to 176. President 
Kuechler announced that the weekly 
noon-day meeting place of the club had 
been changed from the Fort Dearborn 
Hotel to King’s Restaurant. Mr. Sachs 
had as his subject “Preferred Risks and 
Special Hazards.” He said in part: 

A preferred risk is one that is 
equipped with automatic sprinklers, or 
one of so-called fireproof construction. 
Whether the construction be frame, 
brick or fireproof, the most important 
features are excessive area, which tends 
to spread fire laterally, and unprotected 
floor openings, which tend to spread fire 
vertically. Buildings with large undi- 
vided areas, and floors perforated with 
unprotected openings, almost invariably 
prove total loss risks. 

Unprotected areas in sprinklered risks 
and unsprinklered exposures have been 
the cause of some very disastrous fires, 
as sprinklers are primarily intended to 
stop a fire in its incipiency and cannot 
take care of a fire of unusual large size. 


C tacr H. SACHS of the National 


Occupancy Important Factor 


Occupancy, the real culprit with its 
many causative features, such as traffic, 
motive power, furnaces, kettles and 
ovens, forges, dry rooms and miscellan- 
eous features, such as dip tanks, storage 
of volatiles and chemicals, together with 
the media of the main occupancy is a 
factor that should be given the most 
thorough analysis, 

Traffic, as a cause, refers to the labor 
used in connection with any operation 
and careless labor contributes materially 
as one of the causes of fire. 

Motive power, consisting of electric 
motors, gas, kerosene and gasolene en- 
gines offer elements of hazard which 
must be considered. Motors of the brush 
type, unless enclosed, whether they are 
induction or direct current, will cause 
a spark, and if the media surrounding 
them are either explosive or inflammable, 
there is considerable danger. Kerosene 
engines also create a spark hazard, and 
the condition surrounding the location 
of the engine usually provides an active 
fuel. 

Kettles and Ovens 


Kettles and ovens, even though con- 
nected to furnaces, should be considered 
separate and distinct from the furnace 


supplying the heat, and when containing 
combustible contents increase the haz- 
ard. Direct heated kettles and stills 
with combustible contents such as are 
found in varnish factories, roofing fac- 
tories and plants of that character have 
proven very disastrous and companies 
generally ask to have the contents of 
kettles and stills excluded from their 
coverage and in most cases decline the 
business unless the sections in which the 
kettles and stills are located are cut off 
from the main plant and excluded from 
coverage, 

The forging or anvil hazard should 
also be considered separate from the 
forge, the heat producing device. The 
sparks from forging have caused many 
fires, especially where the furnace is 
heated by fuel oil. In this class of risk 
the oily soot collects on the side wall 
and ceiling and a spark very often 
touches it off. 


Dry Rooms and Dry Kilns 


The hazards of dry rooms, dry kilns 
and dry heat boxes depend upon the con- 
struction and fuel used in heating them. 
Incombustible dry rooms with steam 
pipes at sides and operated at a tem- 
perature of less than 125 degrees, with 
contents of fairly low combustibility are 
considered of very little hazard. Where 
the temperature runs as high as 300 
degrees, and where there is any wood 
work used in the construction of the dry 
room, dry kiln or heat box, there is al- 
ways a chance of fire, especially if the 
steam pipes are located at the bottom 
where refuse is liable to gather. 

The most modern protection 
these severe hazards 
where the contents is extremely com- 
bustible is a deluge sprinkler system, 
This consists of a series of open sprin- 
klers heads set slightly closer together 
than under ordinary circumstances with 
a thermostatic system on the ceiling 
similar to those used in connection with 
fire alarm systems. 


against 
in small sections 


Chemical Plant Hazards 


Sprinklers are valuable in some chem- 
ical plants, impossible to maintain in 
others and in quite a few cases a de- 
cided menace. When we consider that 
we are dealing largely with an explosion 
hazard we had best discount them heav- 
ily for the class. They are usually dry 
pipe, and as rapid deterioration through 
the acid, alkali, sulphur and ammonia 
fumes is unavoidable, and also as we 
generally have a hazard too severe for 
sprinkler control the absence of sprin- 
klers should not dismay us in the least. 








a further question from Secretary Lewis 
and others, asking if it would not be 
possible to pick out certain classes of 
risks, such as automobile companies 
and dealers, which are more especially 
affected at this time by current changes 
and make more frequent and closer re- 
ports from a moral and financial hazard 
standpoint. Mr. Hollister replied that 
this would be impossible, and suggested 
that the fire insurance man with the 
commercial report and continually new 
knowledge on conditions could make 
perhaps a lot more valuable deductions 
than is ordinarily done regarding such 
risks. 
Reealls Experiences of 1907 


“Tt recalls some experiences in panics,” 
said Mr. Hollister. “fam not suggesting 
there is or will be a panic, but experi- 
ences may be applicable. Many clients 
in 1907 demanded that information never 
be older than 30 days, and with coopera- 
tion and study on the part of clients it 
was possible to keep closely in touch 
with the affairs of risks. 

“The average accuracy of commercial 
reports is high,’ he stated further in 
reply to questions the nature of which 
indicated that the insurance men had 
recently experienced erroneous informa- 
tion, “and it is surely not the purpose 
to encourage cancellations, to give in- 
formation which will emphasize adverse 
facts. The presentation of the facts is 
the duty and the objective. You must 
make the deductions. 


Significance of Shaded Report 


“The commercial report seeks the ex- 
perience of the business man, habits, at- 
tention to affairs and the like. In a 








shaded credit report the chief signifi- 
cance may be in the manner of paying 
bills, yet indicate no _ possibility of 
crooked failure or fire. Capital and 
credit are not the only things sought 
out, but mental attitude as exemplified 
by habits and attention are of greater 
significance. As to correctness of re- 
ports in all details, there are many self- 
induced factors to avoid a continued pres- 
entation or use of error. Reports are 
confidential, yet error is somehow al- 
ways brought to the attention of the 
risk. Not malice, but misinformation 
must be guarded against. A reporter 
cannot take it out of a risk, no matter 
how much he may be inclined to do so 
after some incidents in his work, such as 
happen. A reporter recently got a black 
eye in Minnesota from the brother of a 
well known insurance man who was 
being reported on. 

“The fire insurance man has never yet 
accused us of over-rating in the book 
ratings of risks. The credit man often 
sees it the other way. The field man 
who knows the local commercial agency 
man will find ways to correct things, 
much easier than depending on outside 
sources, 

Some General in Nature 


“It is true that some reports are gen- 
eral in nature, such as concern habits. 
The facts are presented as well and as 
accurately as possible. There are no 
figures available as to the percentage of 
shaded credit risks that burn, in com- 
parison with others. Companies state 
that only one-third of the fires on risks 
which they previously cancelled are ever 
known. There are, indeed, some other- 
wise bad reports that show no fire rec- 
ord. The fire record alone is not a suf- 
ficient guide to you. If there are many 


(CONTINUED ON PAGE 38) 


AMERICAN SHIPPING 
IS NOW INDEPENDENT 





Admiral 
Present Marine Situation in 
Address at Brooklyn 


Benson Discusses the 


GET INSURANCE AT HOME 


Chairman of Shipping Board Tells of 
the Development of Marine In- 


terests in United States 


NEW YORK, Jan. 4.—In an address 
on the activities of the United States 
Shipping Board, delivered before the 
Municipal Club of Brooklyn some days 
ago, Admiral W. S. Benson, chairman 
of the United States Shipping Board, 
referred to marine insurance interests 
as follows: 

“For the first time in more than 60 
years, not only is America shipping in- 
dependent, but it can honestly say it is 
able to carry its own insurance in Amer- 
ican insurance companies. With the 
organization of the American marine 
insurance syndicates completed the 
board is directing its attention to leg- 
islative disabilities obstructing a healthy 
development of the marine insurance 
business. 


Model Code Under Way 


“A model insurance code for the Dis- 
trict of Columbia will probably be the 
result of legislation under way. It is 
hoped that if this legislation passes at 
the present session that it will serve as 
a model enactment in part or in whole 
by our leading marine states. Marine 
insurance is most important in the de- 
velopment of our commercial independ- 
ence, an adequate marine insurance free 
from foreign control or domination is 
an absolute requirement for the main- 
tenance of a merchant marine and the 
successful conduct of our foreign trade. 
Enough instances in recent years come 
to mind of the use of marine insurance 
as a commercial weapon against us to 
warn us and make plain how essential it 
is for us to have marine insurance in- 
dependence as well as ship independ- 
ence. 


Obstacle of Excessive Taxation 


“Excessive taxation, coupled with 
all the other legislative obstructions, 
hamper our American companies in the 
foreign competition they must meet. 
Existing obstructions greatly increase 
the adverse cost differential. Marine in- 
surance is more vitally influenced by 
legislative restrictions than is fire in- 
surance, where rates are mostly non- 
competitive in character and where 
excessive taxation and other burdens 
can thus be easily absorbed. Marine 
insurance rates are subject to foreign 
undercutting. The business is essentially 
international in character and always 
subject to foreign attack, and legislative 
burdens therefore cannot be shifted to 
property owners if they are free, as in 
this case, to seek the cheapest foreign 
market. The recent marine insurance 


chants and vessel owners emphasize the 
importance of being allowed to use the 
foreign market if that is the cheapest. 
A small difference in the rate will direct 
the flow of marine insurance, 


Must Meet Competition 


“Excessive obstructions must be re- 
moved or modified if American marine 
insurance companies are to be placed on 
an approximate basis with foreign com- 
petitors in the intense international 
rivalry for trade. The national welfare 
requires there be unity of action on the 
part of all our law making bodies with a 
view to remedying errors of the past 
and to secure greater harmony of action 
in the national interest. The Shipping 
Board proposes to carry on its recon- 
structive program in this respect, fully 
convinced that the immediate situation 
requires that the legislative policy of 
the several states should not run counter 
to the needs of the nation as a whole.” 
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A GREAT HANDICAP 


American Companies Are Unable 
to Meet Foreign Competition 
in World Trade 


DR. S. S. HUEBNER’S REPORT 


Need to Encourage Capital to Invest 
in Institutions to Protect Shippers 
and Owners e 


Dr. S. S. Huebner, who has been 
making an exhaustive investigation of 
marine insurance in order to ascertain 
what steps are necessary to promote 
the interests of American companies 
writing this class, emphasizes the fact 
that the various states acting independ- 
ently have handicapped United States 
companies in their efforts to take part 
in the world trade. 

One of the serious obstacles con- 


fronting American marine insurance is 
excessive taxation. Dr. Huebner says 
that compared with fire insurance, 
marine is influenced much more ad- 
versely by excessive taxation and other 
legislative barriers. This is due to the 
international and competitive nature of 
the business. He shows that fire com- 
panies in this country operate for the 
most part through underwriters’ or- 
ganizations so that rates and practices 
are kept fairly stable. In many states 
rate discrimination is prohibited. Rate 
changes take the form of percentage— 
additions and deductions. Fire rates 
can be said to be comparatively non- 
competitive, says Dr. Huebner. He de-- 
clares that in fire insurance, taxes and 
costs are included in the rates to be 
shifted to the buyers of insurance. 


Competitive Conditions Seen 


In contrasting this with marine in- 
surance he shows that no such static 
condition prevails. Brokers have for 
years acted as free lances in the busi- 
ness and rates are not fixed. Competi- 
tive conditions largely of an interna- 


an extent that all past efforts of under- 
writers to effect cooperative arrange- 
ments for the purpose of stabilizing 
rates have either failed or been confined 
to mere recommendations of rates 
without any definite obligation for their 
enforcement. 

Dr. Huebner says that not only have 
foreign competing underwriters been 
given easy access to the domestic mar- 
ket in the United States, but the ex- 
portation of marine insurance originating 
in this country to non-admitted foreign 
underwriters is freely permitted and is 
taking place on a stupendous scale. 
Marine insurance rates, he shows, are 
subject to foreign undercutting, ex- 
cessive taxes and other legislative bur- 
dens and cannot be shifted to the buyers 
of insurance. The buyers are free to 
seek the cheaper foreign market, Ameri- 
can underwriters, therefore, are obliged 
to absorb such burdens’ themselves. 
They cannot shift the charges to the 
consumer because their rates cannot be 
raised to a level in excess of those 
charged by their more favored foreign 
competitors. Dr. Huebner said that the 
marine insurance investigation by Con- 
gress clearly demonstrated that mer- 
chants and vessel owners obliged to 
meet international competition in the 
world’s market, emphasized the impor- 
tance of being allowed to place their 
insurance in the foreign market if that 
is the cheapest. 

He declared that a small difference in 
the rates adverse to American companies 
will direct the flow of marine insurance 
to the foreign markets. Dr. Huebner 
declares it avails little to argue that 
American merchants and vessel owners 
have not patronized home companies in 
the same way that foreigners have sup- 
ported those of their own countries, that 














MARINE MEN HAVE NEW PROBLEMS 








NEW YORK, Jan. 4.—The marine 
market here is occupied with a problem 
in which American insurances were ef- 
fected before the British currency 
policies came into use. It only affects 
those policies where the amount in- 
sured is stated in sterling, and the in- 
sured value in dollars, and the question 
is whether the assured shall be paid 
the amount of a claim which the Lon- 
don policy should pay, in dollars to 
indemnify the assured, or whether the 
London policy should only pay the 
same percentage as the American 
policies. 


How Claim Would Be Divided 


For the sake of example, a policy in 
which the insured value of a steamer is 
given at $100,000 may be taken. A 
claim of 10 per cent having been set- 
tied on the American policy, the ques- 
tion arises as to the amount payable by 
the London underwriters. The time 
the insurance was effected the rate of 
exchange was about $4.85 to the pound, 
and at that rate the London policy for 
£1,000 represented $4,850. The Ameri- 
can policies, being for the balance of 
the value, amount to $95,150, and their 
proportion of the claim would be $9,515. 
This leaves $485 as the amount which 
the American owner expects to be paid 
by the London underwriters. Now $485 
at the current rate of exchange rep- 
resents about £140, so that, instead of 
paying the 10 per cent claim that has 
been settled by the American under- 
writers, the London underwriters are 
asked to pay a claim of 14 per cent. 
To this they may object, arguing that, 
since the policy is in sterling, the 
claim should be settled in that currency, 
and on the basis of the adjustment 





only 10 per cent, or £100, can be 


claimed from them. This leaves some 
£40 in the air, and, since the loss 
would fall upon the American owner, it 
would be difficult to get him to see the 
London underwriters’ point of view. 


Result Turns on Two Points 


It would seem that the result turns 
upon two points, the first of which in- 
volves the basis of valuation. The 
marine insurance act states that the 
insured value is to be taken as the actual 
value at the inception of the risk, and 
the inference is that no fluctuations, 
either in exchange or market value, can 
affect the insured value during the cur- 
rency of the policy. At the time the 
policies in question were taken out the 
rate of exchange was such that the sum 
insured in London fairly accurately rep- 
resented the difference betweén the sum 
placed in America and the insured value. 
This being so, the fact that the rate of | 
exchange has fluctuated during the ex- 
istence of the policies cannot affect the 
risk in any way, and the underwriters 
in London claim they would be liable 
only for the amount represented by the 
proportion attaching to their policy at 
the rate of exchange current at its 
inception. The difficulty in this case 
is that, presuming the rate of exchange 
were in favor, a settlement on that basis 
would result in a profit to the assured, 
which was not contemplated at the time 
the insurance was effected. 


Is Marine Policy Indemnity 


The second point turns upon the ques- 
tion of whether the marine policy is an 
indemnity against loss to the assured. 
Here, again, there appear to be two 
points of view. The first is simply that 
the marine policy is an indemnity pure 
and simple. The other is that, since 
the marine policy contains a definite 
valuation, the -question of indemnity 
does not arise, and the adjustment of 
claims must be made on the insured 
value as if it were the actual value. 














SMALL TOWN AGENT OBJECTS TO BANKS 








Wilkinson, Ind., Dec. 29. 
To the Editor: 
In all this discussion about bank 


agencies, the participants seem to talk 
about banks in large towns. I happen 
to live at Wilkinson, Ind., a town of 
about 500 people. There are seven 
towns within a radius of eight miles 
and there are nine banks in these 
towns that have all established insur- 
ance agencies within the last 15 years. 

I don’t dare to send farm notes 
through the bank for collection be- 
cause if I do they steal the dates of the 
expiration of the policy from the date 


of the note. When the farmers go in 
to pay the notes they solicit them for 
insurance at the expiration. They tell 
the farmer they loan him money when 
he needs it and he owes his business to 
them. 

They compel young fellows just start- 
ing up to take life insurance to make 
them safe and have the policies made 
payable to their estate. 

I am standing with the National As- 
sociation as against bank and trust 
company agencies because they are a 
farasite on the American insurance 
agent.—John C. Wood. 








marine insurance and have regarded it 
as a mere commodity rather than a na- 
tional service. To the individual shipper 
or vessel owner the purchase of marine 
insurance is strictly a business proposi- 
tion. Dr. Huebner holds that the cost 
of insurance as between our own and 
foreign markets is the real question for 
solution in any attempt to establish vig- 
orous and lasting national marine in- 
surance institutions, 


Elements in Cost 


In reciting the elements that result 
in the higher American costs he said a 
large share is attributable to natural 
business reasons such as the advantages 
resulting from a well organized world’s 
market of long development, a broader 
spread of business, broader reinsurance 
facilities, the close union with banking 
and shipping interests and a lower cost 
of operation due to the somewhat lower 
foreign standard of salaries and office 
expenses. Be that as it may, Dr. 
Huebner says that a very substantial 
share of the unfavorable cost differ- 
entials is due to artificial and needless 
barriers of our own making. British 
marine companies are allowed much 
greater freedom. They can cooperate to 
much better advantage. They can write 
many kinds of insurance under a single 
management. They have a much smaller 
tax burden. They have a smaller over- 
head charge and in consequence greater 





they have looked merely to the cost of 


competitive power. 


The president of one large company 
declares that he figured the difference 
in overhead charges between an English 
and American company to be between 3 
and 4 per cent of the premium in normal 
times. Dr, Huebner said it should be 
the purpose of this country to eliminate 
the existing adverse cost differential and 
not to encourage the exportation of in- 
surance to non-admitted foreign under- 
writers. He declares that even if avail- 
able legally and certain of enforcement 
a protective tax measure does not reach 
the heart of the matter. He asserts that 
legislative burdens must be lifted so 
that new capital will be attracted to 
the marine business, and that capitai 
already invested will attempt greater 
things. Dr. Huebner declares that the 
returns on capital invested in companies 
writing marine business had not been 
commensurate with the returns obtain- 
able along other lines of business. 

Quoting Dr. Huebner, “The business 
must be placed on a profitable basis. 
If so, capital will readily assert itself. 
It should be emphasized that encour- 
agement of marine insurance by a re- 
duction of taxes and other restrictions 
does not mean a corresponding reduction 
in state revenue. <A reduced rate of 
taxation on a large volume of business 
may yield a larger revenue than is now 
obtainable from a higher rate applied 





to the limited volume of business trans- 
acted at home.” 


SURVEY BEING MADE 
OF ALL THE AGENCIES 


Western Union Companies Find 
Many Locals Are Repre- 
senting the Mutuals 


APPLY SEPARATION RULE 


Non-Stock Automobile Insurance Con- 
cerns Have Made Heavy Inroads 
on the Regular Institutions 


Many Western Union companies 


writing automobile business are having 
their field men make a careful survey 
ef their agency plants in the various 
states in order to ascertain first, how 
many agents are representing non-af- 
filiated stock companies and secondly, 
how many are representing mutuals 
and reciprocals writing automobile 
business 

The returns received from many 


states are surprising. The companies 
have been aware, of course, that agents 
have been freely representing mutuals 
and reciprocals because of the lower 
rate outside of the large cities they 
offer. Local agents have claimed that 
it was impossible to sell stock company 
insurance at the high rates charged in 
the country territory. Losses were 
much lighter than in the big cities and 
the people would not pay the high 
rates. 
Been Asleep at the Switch 


It must be said with some degree of 
humiliation that the conference com- 
panies have been asleep at the switch 
for a long time. They have permitted 
the cream of the business to be 
skimmed off and were seemingly con- 
tent with the milk. They have made 
a drive for the business in the large 
centers where the loss and expense ra- 
tios were high and have not given 
proper attention to the profitable coun- 
try localities. This has enabled the 
mutuals and reciprocals to make great 
headway and build up big incomes. 
The mutuals and reciprocals for the 
most part have been sagacious enough 
to keep away from the high loss ratio 
cities. 

Aroused at the Showing 

Now the stock companies are waking 
up. The returns that have been studied 
show a higher percentage of agencies 
representing automobile mutuals and 
reciprocals than was anticipated. 

The Western Union people intend to-. 
go ahead and make a house cleaning. 
The committee from the Western Auto- 
mobile Underwriters Conference will 
be i@New York this week to urge the 
National Conference to adopt the plan 
to pay 25 percent flat commission to. 
local agents. New rate schedules have 
been sent out materially decreasing 
automobile rates in the country terri- 
tory. The reduction will reach nearly 
50 percent. 


Agents Have Strong Weapons 


With increased commissions and 
lower rates, weapons are placed in the 
hands of agents to enable them to re- 
gain the business for stock companies. 
The separation rule will be called into 
play and agents will be forced to decide 
whether they will accept flat 15 per- 
cent on all their regular business as 
well as automobile and retain non- 
affiliated companies or resign these 
companies. The Western Insurance 
Rureau may not go so far in enforcing 
the separation rule, but the Western 
Union undoubtedly will. It will insist 
on local agents lining up squarely with 
the regular companies. The stock com- 





(CONTINUED ON PAGE 6) 
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UNITED STATES BRANCH 


10 WILLIAM STREET, NEW YORK, N. Y. 


HORATIO N, KELSEY, MAnacer 














To all our friends we extend greetings 
and the wish that the New Dear may 
bring to them happiness and prosperity. 


1921.. 


Just as in years gone by, so in the year just 
beginning and in future years to come, the 


ciples which have guided the LONDON & SCOT- 


TISH will be maintained. 


Those principles are again heralded: 
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at (th }- 





THE THREE BIG 
WRITING. 


cS 


CONTACT—the vital, personal kind— 
business- 


CO-OPERATION —the _ friendly, 
building kind— 
CONFIDENCE—the kind 


deemed promises 





justified by 
when blended in the creation 


prin- 


UNDER- 


:o- 


and maintenance of business connections form the 


still bigger “C” called 


CHARACTER—the kind founded on strength, 


service and integrity— 


We invite correspondence from those agents 
who can work best in the atmosphere of those 


principles. 


London & Scottish Assurance 


Corporation, Ltd. 
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SUIT BY A RECIPROCAL 
FIGHTS TO RETAIN LICENSE 


Wichita Great Western Underwriters 
Contests Revocation by Colorado 
Department 


DENVER, COLO., Jan. 4.—Follow- 
ing the revocation of its license by 
Commissioner Wilson, the Wichita 
Great Western Underwriters, an inter- 
insurance concern of Wichita Falls, 
Tex., has brought action in the district 
court of Denver against the insurance 
commissioner seeking to suspend the 
order which revoked its license to do 
business in Colorado. According to the 
complaint the concern was organized 
about Oct. 1, 1918, and has $25,000,000 
of insurance in force with a monthly 
income of $40,000. It claims to be oper- 
ating in Texas, Illinois, Oregon, Wash- 
ington, Arkansas, Missouri, Alabama, 
California and Oklahoma, although it 
has been reported ‘that the concern re- 
cently withdrew from Oregon and 
Washington. The complaint further 
sets forth the order of revocation of 
license which shows a date of Dec. 29, 
1920. 

Advertised Standard Policy 


The concern has been operating in 
Colorado since about Aug. 1, 1919, and 
has advertised that it is a member of 
the Rocky Mountain Fire Underwriters’ 
Association, as required by law, also 
that it issues a Colorado standard fire 
policy. However, as the laws of Colo- 
rado do not provide for a standard 
policy, it is understood they have 
dropped the use of this term at the 
request of the commissioner. It further 
advertises ‘Actual Savings to Policy- 
holders—52 Percent of Premiums Paid,” 
this saving being evidently based on its 
1918 business when it was just starting 
business and had run only three months 
of that year. 


Record of Promoters 


The Wichita Great Western Under- 
writers is conducted by R. E. Huff and 
John S. Mabry as “managing attor- 
neys,” both of Wichita Falls, Tex. The 
previous history of John S. Mabry 
shows that in 1916 he was president 
and general manager of the Choctaw 
Medicine Company, Inc., of Dallas, 
Tex., which concern put out “Squaw- 
Tchula Female Panacea” and “Choc- 
taw Liver and Kidney Tonic,” both be- 
ing advertised as a $1 bottle which were 
offered at 55 cents and 45 cents respec- 
tively. Evidently the public did not 
take as well to the patent medicines as 
to the fire insurance, as in 1917 the con- 
cern failed. The 45 percent to 55 per- 
cent saving which was offered the pub- 
lic in the patent medicine game shows 
up again, however, in the advertising 
of the Wichita Great Western Under- 
writers of an “Actual Savings to Policy- 
holders—52 percent of the premiums 
paid.” 

Offers Guaranty Fund 


It is understood that the Colorado 
department has been watching the 
operations of the Wichita Great West- 
ern Underwriters for some time and 
recently .an examination of the condi- 
tion of the concern was made. The 
concern not only issues a policy of in- 
surance, but also offers an “Under- 
writers’ Agreement” whereby the sub- 
scriber is allowed to put up funds for 
a “Cash Reserve or Trust Fund” to 
protect the policyholder in the Wichita 
Great Western Underwriters. By this 
method a policyholder is invited to be 
also the guarantor of his own policy 
along with others. 


Examination Made by Woolston 


The examination, made by Actuary 
Paul Woolston, was an authorized con- 
vention one participated in by Texas, 
Colorado, Oregon and Washington. Mr. 
Woolston spent several weeks at Wich- 
ita Falls, the home office of the concern, 








SURVEY BEING MADE 
OF ALL THE AGENCIES 


(CONTINUED FROM PAGE 5) 


panies declare that they are going the 
whole length with the agents and are 
placing them in a most formidable 
position. Rates will be increased in 
the high loss ratio centers. 


Will Study the Side Lines 


During the period of constantly in- 
creasing premium income the stock 
companies have had all they could do 
to take care of the regular business. 
Now with the declining market they 
can turn their attention to construc- 
tive work so far as the socalled side 
lines are concerned. The automobile 
business has reached immense propor- 
tions. The last few months have 
brought out some dangerous features 
which will have to be eliminated or 
modified. During the next two years, 
undoubtedly there will be a turning of 
the current, so far as automobile in- 
surance is concerned, away from mu- 
tual channels. 








which operates somewhat as a recip- 
rocal but is more a combination of the 
Lloyds and mutual systems. The head 
officers of the concern refused to permit 
Mr. Woolston to examine the so-called 
“euaranty fund,” claiming that this was 
purely an annex to the insurance feature, 
an additional security, but not a part 
of the insurance plans. The insurance 
department of Texas, it is reported, 
ruled in accord with the views of the 
concern’s officers. The examination did 
not cover the operations of this special 
fund and because of this refusal to per- 
mit its affairs to be looked into, the 
Colorado insurance department took its 
action to force the concern out of the 
state. If there are any other reasons for 
the action they will not be known until 
the trial unfolds them. 

In its answer to the action of the 
department the Wichita Great Western 
sets out that the action is prejudiced by 
reason of the activity in the department 
of an attache who is not legally entitled 
to be there, one who is a competitor, the 
representativé of rival insurance con- 
cerns. This reference is to a deputy 
commissioner who also is a local agent 
at Colorado Springs. The charge is 
made that this fight is all his, though 
without mentioning him by name, and 
that therefore it is not proper or legal. 
Commissioner Wilson denies this impli- 
cation, . 

The concern also has been in difficulty 
recently with the Oklahoma department. 


OKLAHOMA LICENSE ALSO REVOKED 


OKLAHOMA CITY, OKLA., Jan. 5—The 
license of the Wichita Great Western 
Underwriters in Oklahoma was revoked 
some time ago, but an appeal was taken 
to the state supreme court. Hearing of 
the appeal awaits the filing of several 
depositions from Wichita Falls to be fur- 
nished by the company. 

William H. Zwick, assistant attorney 
general, who is representing the State 
Insurance Board, said that the insurance 
board, in revoking the license it had 
granted the Wichita Falls company, held 
that the company was not operating in 
accordance with the Oklahoma statutes 
covering reciprocal and interinsurance 
organizations. : 

The supreme court has not set a date 
for the hearing. The attorney for the 
insurance company is out of the city and 
it is not known when the depositions 
will be filed. 


Friedley Inspects State Buildings 

H. H. Friedley, Indiana state fire mar- 
shal, in a recent inspection of state in- 
stitutions and buildings found that there 
is much to be desired in the way of 
fire protection of state property. The 
inspectors found bad wiring, ramshackle 
buildings and a number of firetraps 
while on the tour of inspection. The in- 
spection, however, showed a much bet- 
ter condition than was experienced in 
the first inspection of state buildings 
in 1919. Mr. Friedley is preparing a 
report of the inspections to submit to 
the legislature and the governor-elect 
next month. It is his intentions to ac- 
quaint the proper state officials with the 
fire risks found at each of the state 
institutions so that the proper action 
will be made to eliminate these fire 
hazards. 
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An“Ad” 
You Can 


USE 


This is one of a 
series of “‘Adver- 
tisements You 
Can Use.” Cut 
out the above 
“ad”? and mail it 
to some “pros- 
pect” or to some 
assured whose 
lines you are try- 
ing to increase. 
We will be glad, 
also, to furnish 


reprints. 



































Write for our 
book, “What 
the Business 
Man Should 
Know About 
FireInsurance.” 
It is a plain, 
unprejudiced 
discussion of a 
very important 
subject. 








What Is It Worth Today? 


A milling machine—the same 
machine that sold for $1225 in 
1914—and today it sells for 
$2450. 


Notall of us areinterested in mill- 
ing machines—but this is only one 
of hundreds of machines that have 
doubled in price since before the 
war. In factories and offices every- 
wherethere is equipment— not ma- 
chines alone, but materials, tools, 
supplies, furnishings—representing 
millions of dollars moreinvestment 


than was actually paid for them. 

The insurance that covered them 
then, falls far short today. Protect 
yourself. Finance, the floating of 
loans, liquidation—should alsotake 
increased values into considera- 
tion. Know the cash value of what 
you Own. 


Lloyd - Thomas appraisals are 
thorough and accurate—the work 
of authorities. Thousands of man- 
_ufacturers consider them as neces- 
sary as audits. Investigate. 





The |loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Ave., CHICAGO 


Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, Buffalo, Toronto 


APPRAISERS \G) ENGINEERS 5 








The book “What 
the Business Man 
Should Know 
About Fire Insur- 
ance” puts the 
matter of increas- 
ed valuations 
squarely up to 
im. Coming 
from a disinter- 
ested source, its 
influence in your 
favor is strong. 
We will gladly 
send it to any of 
your assured 
owning special 
risks, hotels, large 
stores, etc. 


RPA AP AAPA ALLA AA 


O-OPERATION by the Lloyd-ThomasCom- 
pany with. the agent takes definite, tangible 
forms, of which this series of “Advertisements 
You Can Use” is an example.-And very helpful, 
indeed, is our book, “What the Business Man 
Should Know About Fire Insurance.” 


J Uomo 





The men who conduct the Lloyd- 
Thomas Company are men well known 
in insurance circles for their understand- 


ing of the problems of the local agent 
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GREETINGS 
FOR THE YEAR 


At this season our hearts are filled with 
affection and good wishes for our friends. 
When the new year opens we are filled 
with hope and enthusiasm. We express 
ourselves in terms of good will to those with 
whom we have relationships. 


Life is not all mercenary or commercial 
striving. These business relationships result 
in many strong sentiments. We are drawn 
close to those who work hand in hand 
with us. 


The Cleveland National takes this oppor- 
tunity of extending to its business family the 
very best wishes for their success and 
happiness during the year. It appreciates 
to the fullest extent, the co-operation it has 
had from its agents and field and home 
office staff. 


It enters 1921 


faction. The 


greater things. 
will stay right. 


with confidence and satis- 
company is destined for 
It has started right and it 


The Cleveland National not only expresses 
its appreciation to its own intimate business 
associates but desires also to include the 
entire insurance fraternity in hoping for them 
a full measure of success and happiness 
during this year. 


When you are in Cleveland the latch string 
at the Cleveland National office will always 
be open to visiting insurance men. You 
will find a warm welcome here. It does 
not matter whether you represent us or not. 
Come in and have a chat. 


CLEVELAND NATIONAL FIRE 
INSURANCE COMPANY 


E. KIMBALL, President 


ARCHIBALD KEMP WM. C. DOOLITTLE 
Secretary and Managing Asst. Secretary-Treasurer 
Underwriter 


























HOPE FOR ADOPTION 





OPPOSED TO RADICAL CHANGE 





Western Automobile Men Want Plan 
Ratified Without 
Eastern Revisions 


Alteration— 


There are many indications 
plans recently worked out by 
automobile insurance men for handling 
automobile business in the west and 
placing the stock companies in a posi- 
tion to overcome the advantages gained 
by the mutual and reciprocals, will not 
be ratified at the meeting of the Nation- 
a} Conference to be held in New York, 
Jan. 7. There now appear to be several 
obections arising. Eastern officials are 
not uniformly in favor of the plan 
voted on by the Western Conference. 
Just when western autqmobile men 
felt that one of the worst problems of 
recent years had been solved there are 
evidences of a possibility of the whole 
thing being thrown into the discard. 


that the 
western 


Western Men in New York 


A group of strong western men, com- 
posed of John C. Harding, Springfield; 


| W. A. Chapman and John Marshall, Jr., 


Firemen’s Fund; Ralph B. lives, Aetna; 
W. P. Robertson, Liverpool & London 
& Globe; Ralph Rawlings, Boston and 
Old Colony; Charles R. Tuttle, North 
America; J. C. Corbet, Northern of 
England; Neal Bassett, Firemen’s of 
Newark and E. L. Rickards, manager 
of the Automobile Protective and In- 
formation Bureau, went to New York 
earlier in the week to more fully ex- 
plain the situation in the west, and the 
plan that has been decided upon as best 
for remeding conditions. 


Want Relief Rule 


Eastern officials are beginning to feel 
that if the 25 percent commission plan 
is adopted in the west, it will mean that 
in a very short time this rate will have 
to be paid in the east, south and on the 
Pacific coast. It is the contention of 
these officials that the business cannot 
stand a country wide commission in- 
crease. As a substitute for the west- 
ern plan it is understood that eastern 
executives will propose that the Nat- 
ional Conference plan providing 20 per- 
cent commissions on automobile busi- 
ness will be presented, with a relief 
rule, enabling a commission increase to 
25 percent where competition seems to 
deem such a move advisable. 


Western Men Oppose Relief Plan 


Western men are opposed to any sort 
of relief rule. They want a flatly stated, 
cut-and-dried set of rules that will clear 
up the many misunderstandings that 
now exist, and enable them to proceed 
with a clear understanding of things. 
One of the great difficulties in the west 
at the present time is that one company 
is not sure of what the other is doing, 
and with hard and fast rules of prac- 
tice, this feature which is very obection- 
able and the cause of considerable com- 
plaint, will be completely eliminated. 


Attitude of Marine Men 


The question of marine commissions 
will also come up. If the western con- 
ference plan is adopted, it will operate 
to the disadvantage of marine companies 
which are now allowed a commission 
differential in large city general agencies. 
Marine officials in the east are naturally 
objecting and asking that they be al- 
lowed to maintain this advantage which 
they have held five years, and which the 
new arrangement will reduce. 


Want Ratification Without Change 


The situation is made more delicate by 
reason of the fact that the Western 
Bureau has not voted to assume full 
jurisdiction of the automobile business, 
and if action is taken by the Western 
Union companies that is not regarded 
with favor by the Western Bureau, it is 
likely that the companies affiliated with 





TO HAVE CLEAN SLATE 





REINSURES ENTIRE BUSINESS 


Massachusetts F. & M. Stock Passes to 
Syndicate Allied With the 
Great American 


BOSTON, MASS., Jan. 4.—As a re- 
sult of activities the past week prac- 
tically all of the stock of the Massa- 
chusetts Fire & Marine has passed into 
the hands of the new owners, a syndi- 
cate allied with the Great American of 
New York. It has been decided to re- 
move the head office from 65 Kilby 
street to give more space to the John 
C. Paige Company, but the new location 
has not been fixed. 

At a meeting of directors it was voted 
to reinsure the entire business of the 
company, as of Dec. 31, in the Great 
American, enabling the Massachusetts 
company to present a statement of that 
date of cash capital of $500,000; assets 
of about $1,200,000 and net surplus of 
about $325,000, with no outstanding lia- 
bilities. 

The present staff will remain the same 
for the present, with the possible ex- 
ception of Charles G. Smith of New 
York as a new vice-president. The 
New England business will be handled 
from the Boston headquarters, with 
Walter Adlard and John J. Downey in 


charge. 


George H, Tyson of San Francisco has 
been appointed general agent for the 
Pacific coast states, effective Jan. 1. The 
western department of the Great Amer- 
ican will manage the western depart- 
ment territory for the Massachusetts 
Fire & Marine and in the balance of the 
territory the agents will report to 1 Lib- 
erty Street, New York. The business 
will be handled the same as that of the 
American Alliance and the Rochester de- 
partment. 








that organization will not cooperate. 
Chicago managers of Western Union 
companies point out that Bureau com- 
panies are willing to go ahead under the 
plan adopted by the Western conference. 
If radical or important changes are 
made, the Bureau companies may with- 
draw their cooperation, which would 
further complicate matters and delay a 
permanent clearing up of the automobile 
situation in the west. It is argued by 
western men that the automobile prob- 
lems will be solved if the National Con- 
ference will ratify the plan that western 
men are in favor of and have adopted. 
If this plan is materially changed, it will 
throw the automobile business in the 
west into a state of chaos again and 
delay indefinitely the final settlement of 
the automobile question in the middle 
west. 


To Advance Collision Commissions 


Some fire insurance executives object 
to increasing commissions on collision 
and property damage to 25 percent. At 
the present time fire companies are pay- 
ing 20 percent for collision business and 
in most territories casualty companies 
pay only 17% and in the small towns the 
agent receive but 15 percent commission 
from the casualty companies for his col- 
lision business. 
increase the commission to a flat 25 per- 
eent it will mean that they will write 
considerably more collision business and 
this is not desired by most fire com- 
panies. Collision business has been un- 
profitable, and fire companies on the 
whole are inclined to make no changes 
that will bring to them a heavier volume 
of collision business. 


Casualty Offices Oppose Increase 


Others feel that there should be no 
commission differential, and that so long 
as 25 percent is paid for fire business, 
the same commission scale should apply 
to the collision end of the business. 
Casualty companies feel that in paying 
15 and 17% they are giving local agents 
the maximum figure, and do not care to 
see fire companies increase the scale. If 
it is decided that a commission of 25 
percent is to be paid by fire companies, 
the casualty offices will unquestionably 
have to increase their collision rates to 
nearly the same figure. 


If the fire companies” 
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When the thermometer drops in Warehouse, Factory and Office, an added apprehension 
looms up around the 


Automatic Sprinkler System 


All year ’round the menace of a leak which may cause ruin almost as severe as fire, im- 
pends. Heavy loss may follow— 


Accidental opening of Sprinkler Head, 
Breakage of Fittings or Pipes, 
Freezing and Overheating or 
Collapse of Tanks and Trestles. 


Of these, freezing is the most frequent cause of loss from leakage. 


Now, therefore, is the time to solicit— 


Sprinkler Leakage Insurance 


Let our able field force, Engineering Department and timely advertising literature render 
you SERVICE PLUS in Sprinkler Leakage Insurance as well as in our other forms of Insurance. 


Be an Aggressive Agent! 


Our leaflet, “Sprinkler Leakage,’’ will be mailed upon request. 




















Canadian Western 
Department Department 
FIDELITY -PHENIX 
W.E. BALDWIN, ALFRED STINSON, 

: Secret 
Manager Fire Insurance Company en 
17 John St. Cash Capital, $2,500,000 CHARLES R. STREET, President So. Peet St. 
Montreal Home Office: 80 Maiden Lane, NEW YORK Chicago : 


























Pacific Coast Department 
C. E.. ALLAN, Sec’y 
Insurance Exchange Bldg. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Dangerous Suggestion Is Made 


Wiiram RanpotpH Hearst, the big 
daily newspaper publisher, in advocat- 
ing the nationalization of insurance com- 
panies, makes some comment on the 
suit brought in Mississippi which led 
the fire insurance companies to sus- 
pend business there. The fire companies 
have felt all along that in purchasing 
the rates from inspection bureau there, 
which was approved by the state au- 
thorities, they were well within their 
rights and not violating the anti-trust 
law. However, the state revenue agent 
recently brought suit aggregating 
$1,000,000 or more against the com- 
panies. This has led Hearst to make a 
few remarks on the subject. We print 








them because insurance men should not 
forget that there are strong advocates 
of state monopoly insurance, not only 
along workmen’s compensation and 
health insurance lines, but fire insur- 
ance. Mr. Hearst’s paper says: 


The state of Mississippi, having put 
the fire insurance companies out of busi- 
ness, is suing them for two thousand 
million dollars in the way of anti-trust 
fines. The state probably won’t get the 
two thousand millions. But it might 
make an interesting experiment, as a 
lesson to the nation, by finding out, 
through state insurance, what fire in- 
surance really costs. Those that buy in- 


surance on houses, barns, business 
places, automobiles, ete., and pay for 
carelessness, arson and other waste, 


would like to know 
actually worth. 


what insurance is 


Field Men Coming Back 


A number of field men who gave up 
road work during the last few years to 
go into local agencies are now either 
getting back into the harness as special 
agents again or becoming somewhat dis- 
satisfied with their lot. The fact is, a 
number of the top notch field men in 
several states got into the game at a 
time when prosperity for the local agent 
was at its height. Premiums were roll- 
ing in and local agents were making 
money as never before. Now when things 
are beginning to adjust themselves and 
something like normal conditions are re- 
turning, it is seen that the war time pros- 
perity has gone and that perhaps local 
agencies do not offer the allurements that 
existed a few years ago. a 

It is not the easiest matter in the world 
for a man who has spent ten or fifteen 
years becoming an efficient field man to 





suddenly change and go into the produc- 
ing end of the business. Field men grad- 
ually and unconsciously take on the com- 
pany attitude. They become, as time goes 
on, essentially company men. When they 
give up their field work and become loca! 
agents, they find it hard to adapt them- 
selves to their surroundings. Their train- 
ing has been such that it is not easy for 
them to take up a branch of the business 
that is in a sense opposed to what they 
have learned and been taught. There is 
no doubt but that some field men who 
have gone into the local business have 
made a mistake. They are by training 
and experience not fitted to do their best 
work as local agents. Many are going to 
get back into special agency ranks again. 
They will sooner or later give up local 
agency work to return to the branch of 
the business that they are best suited for. 


Will Supply Be Too Great? 


Is there to be an oversupply of 
technical engineers in the fire insurance 
business within the next 10 or 20 years? 
Some observers of the business believe 
that there will be. They point to the 
fact that the demand for technical 
trained engineers from local agencies, 
improved risk departments, inspection 
and rating bureaus of various kinds, 
special agency positions and for service 
as fire prevention engineers with large 
corporations, is leading young men to- 
day to this side of the business to such 
an extent that within 10 or 20 years 
the supply will be more than equal to 
the demand or at least so great that 
. incomes in such positions will not be 
attractive. 





Many local agencies are employing 
engineers today either from choice, de- 
siring to go after new business, or from 
necessity, in order to protect old busi- 
ness. In some instances agencies are 
making attractive offers to engineers 
who along with their technical training 
possess sound judgment and salesman- 
ship qualifications. These offers often 
include besides a salary either an op- 
portunity to become interested in the 
agency ora special commission arrange- 
ment. 

At the present time there is a big 
demand for insurance engineers. They 
are found to be business building 
factors. These men have made a place 
for themselves in insurance. 











PERSONAL SIDE OF THE BUSINESS 








ee 
=a 








Calvin Barker has retired as president 
of the Barker, Frost & Chapman Co., 
agency of Toledo, O., which he estab- 
lished over 42 years ago. Although 
still in the best of health at the ad- 
vanced age of 86, Mr. Barker felt that 
he had earned a rest from business 
cares and decided to dispose of his in- 
terest in the agency. It is interesting 
to note in connection with his retire- 
ment that the St. Paul Fire & Marine, 
which Mr. Barker represented when 
he first went into business, is still in 
the Barker, Frost & Chapman agency. 

For 63 years Mr. Barker has been a 
prominent figure in the business life 
of Toledo. Mr. Barker first took up 
his residence in Toledo on the plot 
of ground opposite the present post 
office. 


W. S. Hanson of Hart, Mich., well 
known local agent there, died the other 
day at the age of 64. He had been a 
local agent for 30 years or more. Mr. 
Hanson was circuit court commissioner 
of Oceana county for the last 14 years 
and a justice of peace for 25 years. 


James B. Leedom, president of the 
Milwaukee Board, is the recipient of 
many tokens of sympathy because of 
the death of his sister, Mrs. Charles W. 
Henry, formerly Elizabeth Leedom. 
Death occurred Dec. 20 in Denver, 
where Mrs. Henry has resided for some 
years. Another brother is Hampton 
Leedom, treasurer of Leedom, Miller 
& Noyes Company, of which James 
B. Leedom is president. 


Western Manager Ralph E. Lidster 
of the Phoenix of England, has been 
clected illustrious potentate of Medinah 
Temple, the Mystic Shrine at Chicago. 
He becomes, thus, the head of the larg- 
est of all the secret secieties. Mr. Lid- 
ster has long been interested in the 
work and has taken high rank in the or- 
ganization. 


Victor A. Smith, superintendent of 
agencies of the T. E. Braniff Company 
at Oklahoma City, has gone to Tulsa, 
Okla., where he will handle the adver- 
tising of the United States Compres- 
sion Inner Tube Company. Mr. Smith 
is a student of advertising and has been 
one of the main advocates of institu- 
tional advertising so far as insurance 
is concerned in this country. He has 
been a constructive force and a busi- 
ness producer. Every week he has 
sent out the “Tebco Messenger” to the 
agents representing the Braniff Com- 
pany. He has developed some excel- 
lent ideas along advertising lines which 
he will now put into practice in his 
new position. 


P. W. Cadman, or resigned Jan 1, as 
assistant —. ‘manager of the Royal, 
will leave Jan. 15 for his future home 
at Citronelle, Ala., which is near Mo- 
bile. Mr. Cadman owns a farm in 
Florida and will spend the rest of his 
days in the south. 


The employes in the western de- 
partment of the Commercial Union 
presented the retiring western manager, 
Henry Clay Eddy, with an engrossed 
testimonial containing the signatures of 
all the employes. This was accom- 
panied by a handsome water jug and 
tray. Mr. Eddy is now ensconced in 
his new private office ready to receive 
callers at 76 West Monroe street, Chi- 
cago. 


The wife of Frank M. Pond of the 
Reynolds-Morrison-Rathburn Company, 
Omaha, Neb., one of the best known 
insurance men in his state, died sud- 
denly at the Fenger Hospital Dec. 21, 
following an operation. Mrs. Pond 
was born in Chicago and was married 
to Mr. Pond in June, 1899. She is sur- 
vived by her husband and one daugh- 


ter, Dorothy, a student at the state 
university. 

Mr. Pond’s host of friends were 
grievously shocked to learn of his 
bereavement and many were the words 
and messages of condolence he re- 
ceived, especially from his fellow mem- 
bers of the insurance fraternity. 


Insurance men were interested in the 
announcement that John E. Joseph, son 
of James F. Joseph, special representa- 
tive of the Western Union at Chicago, 
had won first honors in a play-writing 
contest conducted by the Blackfriars, 
a student organization of the University 
of Chicago. Mr. Joseph’s play, en- 
titled ‘“Machinations of Max,” has al- 
ready gained favor in Chicago and 
ruch interest is attached to its produc- 
tion which will take place early in May. 

Mr. Joseph is an alumnus of the Uni- 
versity of Chicago, having been a mem- 
ber of the class of 1919. He is now 
engaged in the advertising business as 
a copy writer. The material for his 
play was gleaned from his experiences 
at his alma mater, the plot dealing with 
an incident involving two students, a 
professor and a chorus girl in a bit of 
interesting scandal. 


Willett E. Main, one of the oldest and 
best known insurance men in Wiscon- 
sin, died at his home in Madison Mon- 
day evening after an illness of one 
week. Mr. Main was bern in Madi- 
son March 13, 1857 and was the son of 
the late Alexander H. Main, also prom- 
inent in insurance circles. He had 
served as director of the City of New 
York and as general agent in Wiscon- 
sin for several of the large companies, 
and was well known by insurance men 
in both his state and the nation. 


Editor Young E. Allison of the “In- 
surance Field” is sending out a broch- 
ure “Stephen C. Foster and American 
Songs,” the text being the address Mr. 
Allison delivered before the Kentucky 
Historical Society when the marble 
bust of Foster was unveiled at the state 
capitol at Frankfort. Foster’s most 
celebrated songs are “Old Folks at 
Home,” “My Old Kentucky Home,” 
“Old Black Joe, ” “Nelly Was a Lady,” 
“Uncle Ned.” 

When A. J. Love, Nebraska state 
agent for the National Fire for the last 
15 years, who has resigned to devote 
his entire time to the Love-Haskell 
general agency at Omaha, first took 
charge of the National’s business in 
Nebraska the premium income was 
about $25,000 a year. The field has 
been developed under his management 
until the total yearly premium income 
is more than $1,000,000. 

Mr. Love enjoys one of the widest 
acquaintanceships among the insurance 
fraternity in Nebraska, having been 
actively engaged in local and general 
agency work for 30 years. Beginning 
as a local agent in Omaha, he later 
traveled for the Glens Falls. Later 
still he organized the State Insurance 
Company of Nebraska, of which con- 
cern he was president. He organized 
that company about 10 years ago. The 
company was sold to the National of 
Hartford, which eventually re-insured 
the business. He was also instrumental 
in procuring the German Fire and the 
Columbia for the National, which was 
the basis for its enormous business in 
his state. 


Then the organ pealed potatoes, 
Lard was rendered by the choir, 
While the sexton rang a dishrag 
Some one set the church afire. 
“Holy smoke,” the preacher shouted, 
As he mildly tore his hair. 
Now his head resembles heaven, 
For there is no parting there. 
—F. W. Ransom, Ohio. 
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At Your Service 








The Pennsylvania Fire 
Insurance Company 


CECIL F. SHALLCROSS, President 


Philadelphia, Pa. 


New York Office: 76 William Street 


Western Department: Insurance Exchange, Chicago 
G. H. BATCHELDER, Manager 
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Let us Resolve— 


to show our confidence in the future of 
this great Nation of ours. 


Duty as well as self interest demands it. 


Be an Optimist and help to dispel the 
gloom of pessimism— 


While there may be some profiteers still 
in business the great majority of manufac- 
turers and merchants are offering their 
goods on a basis of reasonable profit. To 
this they are entitled. 


Avoid patronizing the profiteer but begin 
to purchase what you need and help to 
start the wheels of industry moving. 


Our prosperity depends on the prosperity 


_ others. Start now to develop a demand 
or 


Fire, Automobile, Tornado, Marine, Rent, 
Explosion, Riot and Civil Commotion 
and allied lines of insurance. 


You can offer your patron no better in- 
demnity than a policy of 


The 


Alliance Insurance Co. 
OF PHILADELPHIA 


Cash Capital ‘. Policyholders’ 
Surplus 
_— $2,637,109.93 





WESTERN DEPARTMENT 
209 West Jackson Boulevard, Chicago, III. 























INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


ESTABLISHED 1894 


Security 





PHILADELPHIA UNDERWRITERS DEPARTMENT 
INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL $1,000,000 





























CHANGES IN THE FIELD : 











M’ADOW TO GREAT AMERICAN 





Michigan State Agent of National 
of Hartford Succeeds E. O. 
Basse in Wisconsin 





Eugene F. McAdow, who has been 
state agent in Michigan for the Na- 
tional of Hartford, has resigned to be- 
come state agent of the Great Ameri- 
can of Wisconsin, succeeding E. O. 
Basse, who was recently called into the 
western department of the Great Amer- 
ican as assistant manager. 

Mr. McAdow is regarded as one of 
the crack field men of the middle west. 
He got an excellent early training with 
the Illinois Inspection Bureau, and later 
went into the field for the Sun of Eng- 
land, traveling in Illinois and Wiscon- 
sin. He went with the National as 
special agent in Illinois, and was ap- 
pointed state agent in Michigan for the 
company when Clyde B. Smith re- 
signed to go into the local business at 
Lansing, Mich. Mr. McAdow is a 
business getter, is thoroughly familiar 
with the Dean schedule, and is popular 
with agents. 

Wisconsin is an important field for 
the Great American, Mr. Basse having 
built up a big business for the company 
in that state. In appointing a successor 
the company was careful to select some- 
one who could properly conserve the 
present agency plant and build up the 
company’s business along substantial 
lines. 





W. H. Gabriel and A. E. Owens 


W. H. Gabriel, who has been special 
agent of the National of Hartford in 
southern Illinois, has been appointed 
state agent of the company in Mich- 
igan, succeeding Eugene F. McAdow, 
who has resigned to become state agent 
ot the Great American in Wisconsin. 
Mr. Gabriel went with the National at 
an early age, and has filled various po- 
sitions in the office and traveled for the 
company in Indiana and Illinois. R. C. 
Aageberg and Fred Fortner will con- 
tinue as special agents assisting Mr. 
Gabriel. 

A. E. Owens becomes state agent of 
the National in Illinois, with jurisdic- 
ticn including the territory formerly 
supervised by Mr. Gabriel. Mr. Owens 
is energetic and capable, and is at 
present president of the Illinois state 
board. 





P. D. Fogg 


P. D. Fogg, for some time past ex- 
ecutive special agent in the automobile 
department of the Niagara Fire, has 
been appointed special agent in Ohio 
for the Niagara-Detroit Underwriters. 
Heretofore the underwriters branch of 
the Niagara has been supervised by 
Special Agents C. W. Brinsmaid and 
W. T. Porter. The appointment of Mr. 
Fogg will permit the former to devote 
their entire energies to the service of 
the Niagara, a policy made necessary 
by the rapidly increasing business of 
the company. 





William J. Hunt 

William J. Hunt has been appointed 
special agent in Missouri for the Ni- 
agara Fire, where he will assist State 
Agent J. B. Bush. Mr. Hunt, who for 
some years had been examiner in the 
company’s improved risk department 
and is considered an excellent under- 
writer, will maintain headquarters at 
Kansas City. 





Adolph Werner 


Adolph Werner, Illinois state agent 
of the Westchester, has resigned to en- 
ter the mercantile business with his 
brother, Edwin Werner. 





M. B. Seymour 


M. B. Seymour, who has been an in- 
spector for the Underwriters’ Associa- 
tion of New York state, has been ap- 
pointed special agent of the Aetna in 
New York, with headquarters at Roches- 
ter. 





Burton B. Gracey 


Burton B. Gracey, special agent of the 
Aetna in New York, will hereafter be 
associated with Special Agent H. B. 
Smith at Syracuse, N. Y. Until now he 
has divided his time between central and 
western New York. 





W. C. Gerow 


W. C. Gerow of Kalamazoo, state 
agent for Michigan for Scottish Union 
& National and State Assurance, has 
resigned. It is Mr. Gerow’s purpose to 
associate himself with General Man- 
ager George K. March of the Detroit 
National Fire. 


E. H. Born 


Edward H. Born has been appointed 
Tennessee state agent of the Henry 
Clay Fire of Lexington, Ky., with head- 
quarters at Nashville. 


F. D. Seblein 


Franklin D. Seblein, special agent of 
the Palatine and MHand-in-Hand in 
Ohio, working with State Agent W. H. 
Herman, has resigned. 


F. W. Brundick, Jr. 


F. W. Brundick, Jr., has resigned as 
stamping secretary for the northern 
district of West Virginia to become 
state agent for the Phoenix of London 
group, operating through the general 
agency of J. F. Paull & Co., at Wheel- 
ing. 














R. J. Maybee 


Roy J. Maybee has been appointed 
state agent of the Western Automobile 
of Fort Scott, Kan., traveling in Ne- 
braska and Colorado. 





John B. Tetlow 


John B. Tetlow, who has been special 
agent for the American in Illinois for 
a number of years, has been appointed 
assistant to State Agent Fred D. Hess 
and will have the title of assistant 
state agent for Illinois. Mr. Tetlow has 
Leen uninterruptedly in the company’s 
employ for a number of years except 
when doing his patriotic duty in France. 


F. H. Harvey 


A. F. Miller of Belleville, Ill, who 
has served the State of Pennsylvania 
in southern Illinois since 1884, has re- 
quested the company to relieve him of 
a portion of his territory so that he 
would not have to travel so much. F. 
H. Harvey, state agent of the State 
of Pennsylvania in northern Illinois 
and Iowa for a number of years, is 
transferred to Peoria, Ill, to take 
charge of the major part of the state. 
Mr. Harvey is an experienced field man 
who has made good in his job. His 
headquarters are at 318 Peoria Life 
building. 








Louis C. Heller 


Louis C. Heller who is connected 
with his father’s agency at Canal Win- 
chester, O., is appointed Ohio special 
agent of the Great American. 


New Jersey Ruling Upheld 


The attorney-general of New Jersey 
in a second opinion reaffirms his former 
contention that the insurance depart- 
ment was correct in its interpretation 
of the state resident agency law and in 
its refusal to grant agency licenses to 
anyone not resident in New Jersey and 
maintaining a bonafide business office 
within the commonwealth. 
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| Lloyd’s Prediction: ‘A Happy New Year’”’ 


eral We are not “Whistling to keep our courage up.” 
We are “facing facts.” These facts are:— 

om That there is nothing fundamentally wrong. 

Ne- 


That the worst of the storm is over. 


ecial That it was due to Foreign Influences; not our own‘ 

ieee That we have practically “struck bottom.” 

as That, therefore, future movement must be upward. 

ance That people will not starve in a land of plenty. 

who That they will not go naked. 

mn of That they will not go houseless. 

State That they will not go without reasonable comforts. 

“tae THAT THEY DO NOT HAVE TO. 

“He That we have plenty of wealth to procure all things. 
That all we need is a proper circulation of this wealth. 

ected AVOID “COLD FEET.” 

pecial 

=| LLOYDS APPRAISAL COMPANY 

ns Transportation Building, Chicago 


Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - - + - 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 




















} GEORGE E. FEENEY, President 


EDWARD T. LYONS, Secretary-Treasurer A. M. WAGNER, Supt. of Agencies 


Che Columbian Bnsurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Assets .... . . - + $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 











Incorporated 1838 MT. VERNON, OHIO 
SURPLUS GVER $200,000.00 
Business Confined to Ohio 
B. M. ALLEN, President 





KNOX MUTUAL: INSURANCE: CO. | 


H. S. JENNINGS, Secretary | 








AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


Incorporated 
MINNEAPOLIS, MINNESOTA 
Minnesota’s largest- Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transpertation, Windstorm, Theft, Property 
Damage and Collision. We specialize on term coverage and dealers’ 
insurance. Attractive rates and agency proposition. We want live 


agents in every town in Minnesota. A. J. Schunk, Supt. of Agents 

















CHANGES IN PATROL METHODS 


Following the survey of the various 
fire insurance patrol services of the 
country conducted at the request of the 
committee on fire prevention cf the 
National Board by Capt. J. J. Conway 
of the Cincinnati Salvage Corps a num- 
ber of weeks ago, various changes in 
the operation methods of several of the 
patrols have been determined upon. 
None is of a radical nature, the sug- 
gested changes, however, being such as 
to make for greater efficiency and at 
reduced cost to the contributing insur- 
ance companies. Various reforms have 
already been instituted at Mobile and 
Duluth, and will later be installed at 
St. Paul, Minneapolis and elsewhere. 
The patrol superintendents have shown 
an admirable spirit in conforming to 
the recommendations made them, each 
being eager to do all within his power 
to increase the usefulness of his par- 
ticular service, and willing to profit 
from experience had by the patrols of 
other centers. Capt. Conway is a recog- 
nized authority upon fire patrol 
efficiency, and the remarkable standing 
attained by the Cincinnati salvage 
corps under his administration led to 
his selection by the fire prevention com- 
mittee as the man most fitted to make 
a thorough inspection of the patrol 
service throughout the entire country. 

* * * 


NO MARINE MAN NAMED 


Companies writing marine business 
regret that the Chamber of Commerce 
of the United States did not appoint a 
member on the American committee, 
composed of 57 leading business men 
in the country to participate in the In- 


| VIEWED FROM*NEW YORK ~ 


By G. A. WATSON 

















ternational Chamber of Commerce. 
The only insurance man on the com- 
mittee is President Crawford H. Ellis 
of the Pan-American Life of New Or- 
leans who, however, devotes almost all 
his attention to the United Fruit Com- 
pany of New Orleans of which he is 
vice-president. Inasmuch as the Amer- 


ican companies are taking a much. 


larger part in the world’s trade, it 
would have been very fitting to have 
had one of the high officials of marine 
insurance on this hares committee. 
x 

REPAIRING DAMAGED VESSELS 

Marine underwriters are particularly 
pleased with the progress made by 
“Syndicate A” in arranging for the re- 
pair of damaged vessels and feel very 
confident that within a_ reasonable 
period the cost for such work which 
has been excesive and still altogether 
too high will be substantially reduced. 
Commodore R. E. Gatewood, head of 
the division of construction and repairs 
of the United States Shipping Board, 
has had a number of conferences with 
repair men with a view to securing les- 
sened costs for repair work upon gov- 
ernment owned vessels and holds that 
present figures should be reduced at 
least one third. The sub-contractor 
evil is one from which ship owners 
and underwriters have suffered severely 
in the past. They are now seeking to 
bring about better conditions in this 
direction. The marine men are further 
gratified at the numerous assurances 
of sympathy given by legislators to the 
plea of Dr. S. S. Huebner for a liberali- 
zation of the laws of the various states 
to aid the federal government develop 
an American merchant marine. 
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UNLOADS SOME LIABILITY 


The Interstate Fire of Detroit, in 
order to strengthen its financial posi- 
tion, has made a reinsurance agree- 
ment with the Commonwealth of New 
York whereby all its agency business 
has been reinsured as of Dec. 31, re- 
leasing a large part of the unearned 
premium reserve and thus adding ma- 
terially to its surplus. The agreement 
provides for continuing reinsurance of 
a portion of the Interstate’s business, 
enabling the latter to increase its lines 
on desirable risks. The Interstate thus 
has at its disposal the facilities of an 
organization like the Commonwealth in 
handling the business of the Interstate 
agents. 


*k Ox 


* 
PROVIDENCE WASHINGTON RALLY 


The field men of the Providence 
Washington are called to Chicago for 
Thursday of this week to meet the new 
western manager, Fred B. Luce, who is 
being installed by Vice-President C. D. 
Dunlop and the retiring manager, S. T. 
Collins. In addition to a business con- 
ference a dinner will be held. 

* * * 


NEW MEN AND FLOWERS 


The Chicago western departments 
assumed a new aspect in many cases 
last Monday morning because of the 
numerous changes in the personnel 
the first of the year. At the West- 
chester office Manager  Siegfred 
Schwartz, Assistant Manager Edwin 
Werner and Chief Clerk Ralph A. 
Schwartz had bidden farewell on Sat- 
urday and on Monday morning the new 
manager, Walter E. Miller, and As- 
sistant Manager L. E. Storey took 
charge, embowered in many beautiful 
boquets that were sent by employes 
and friends. 

Vice-President Charles D. Dunlop 
of the Providence Washington brought 
his new western manager on from the 








east and Frederick B. Luce took the 
reins of government while S. T. Col- 
lins retired from office. Bouquets also 
decked the private office of Mr. Luce 
and in honor of his coming the agents 
sent in a number of new risks, appro- 
priate pasters having been provided. 

At the Fidelity-Phenix, the new man- 
ager, Alfred Stinson, was inducted 
into office, although President Charles 
R. Street of the company will remain 
at the western department until Satur- 
day before he leaves for New York. 
His assistant, N. T. Robertson, left 
Saturday to take the presidency of the 
American Eagle. The assistant’s job 
has not been filled yet. Mr. Stinson 
remained long enough at the western 
cffice of the American Eagle where he 
had been manager to welcome the new 
manager, E. A. Henne, who went there 
from the executive special agency of 
the Continental in the west. 

At the Springfield office the official 
retirement of A. F. Dean was taking 
place and the new managers, John C. 
Harding and W. H. Lininger, were in- 
stalled. The Royal sent a large floral 
piece to the Springfield, its neighbor in 
the McKinlock building. 

At the Royal office the new assistant 
manager, S. H. Quackenbush, did not 
arrive from New York until Wednes- 
day, his office being equipped for his 
arrival. Elwin W. Law changed his 
title to associate manager and becomes 
the active head of the department. His 
office was profusely decorated with 
flowers. The western offices of the 
Queen and Liverpool and London and 
Globe sent large bouquets. The retir- 
ing assistant manager, P. W. Cadman, 


sent a bouquet to each of the execu- 
tives. 

The new western manager of the 
Commercial Union, C. E. Porter, will 
not arrive until next Monday. In the 
meantime, however, the retiring man- 
ager, H. C. Eddy, entered into a new 
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Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 


tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 


| 1921.” 











private office provided for him leaving 
his former office for Mr. Porter. 

At the Liverpool & London & Globe, 
Assistant Manager R. D. Safford and 
Deputy Assistant Manager Mollington 
formally took their positions and a 
magnificent bouquet of roses was 
placed on the desk of each, being a 
remembrance from Manager W. P. 
Robertson. 

* * * 
ROYAL FIELD FORCE CALLED IN 


The field force of the Royal was 
called to Chicago this week, spending 
two days in business conference. This 
enables the field men to meet the new 
assistant manager, S. H. Quackenbush, 
who arrived in Chicago Wednesday. 
The conference was in charge of Asso- 
ciate Manager Elwin W. Law. The 
Royal has gotten together a splendid 
field force. The men are making 
things hum. 

*x* * * 
WILLIAMS HEADS ASSOCIATION 


Walter D. Williams, western man- 
ager of the Security and Reliance and 
vice-president of the Western Hail As- 
sociation, will serve as the executive 
head of that organization following the 
resignation of Charles R. Street, who 
goes to New York to take the presi- 
dency of the Fidelity-Phenix. There 
will be no new president elected until 
the next annual meeting of the organiza- 
tion. 

INSURANCE EXCHANGE SOCIAL CLUB 


The Insurance Exchange Social Club 
will hold a dance in the rotunda of the 
Insurance Exchange Jan. 21. There 
will be music by a special orchestra. 
This organization came into existence 
a few weeks ago, and is made up of 
young men employed in the insurance 
offices in the Insurance Exchange. Ar- 
rangements for the dance are being 
handled by Ralph Doyle of the Under- 
writers Adjusting, 2119 Insurance Ex- 
change. 


ae 
DRIVE ON UNLICENSED BROKERS 


Chicago city license authorities have 
completed their preparations for a drive 
on delinquent insurance brokers whoa 
have failed to take out the $25 license 
provided for in the recently enacted in- 
surance brokers’ license ordinance. A 
list of all the insurance men in Chi- 
cago who are subject to the ordinance 
has been prepared and notices will be 
sent out within a few days notifying 
them of their failure to procure a 
license. 

The list is composed principally of 
Class 3, members of the Chicago Board. 
Class 2 members may also be notified 
but there is some doubt as to whether 
these men are subject to the license 
ordinance, inasmuch as_ they are 
licensed by the state. It is intimated, 
however, that a test case may be held 
to determine whether or not they can 
be made to take out the city license. 
All replies to these notices must be in 
by 30 days. If they are not in by that 
time the names of those failing to re- 
spond will be turned over to the cor- 
poration counsel’s office and prosecu- 
tion will begin at once. The penalty 
provided is a fine of not less than $200 
and a possible revocation of the of- 
fender’s license for a period of one 
year. 

Another drive will be made later in 
which the companies and brokerage of- 
fices accepting business from  non- 
licensed brokers will be prosecuted. 
Small cards have been provided, the 
size of a lodge or fraternity member- 
ship card, which will be issued along 
with every license. These cards read 
as follows: “This is to certify that the 
person hereinafter named has obtained 
a Broker’s License, as described below, 
for the period ending December 31, 
The information given in con- 


nection with this states the name and 
| address of the broker, the nature of his 
business and the date when the license 
is issued. The holder of the license will 
carry this card with him and must show 
In this 
and brokerage 


it when he places his business. 
way the companies 


offices will be able 
between licensed and 
brokers. 


to distinguish 
non-licensed 


* * 

S. J. Duncan-Clark of the “Chicago 
Evening Post” will address the Insur- 
ance Club of Chicago next Tuesday even- 
ing on “A New Year, A New World, and 
a New Endeavor.” 

*x* * * 

Mrs. P. F. Cameron, wife of the well 
known Chicago local agent, died the 
other day. Mrs. Cameron has been a 
sufferer for a long time and had been 
bedridden for over six months. She and 
Mr. Cameron had been married for over 
31 years. 

* * * 

The Liverpool & London & Globe has 
established a brokerage department in 
its western office to give greater service 
to local agents. It will be under direct 
supervision of Superintendent of Agents 
E. E. Wells. 

* * * 

Charles B. French, who a number of 
years ago was assistant manager of the 
Manchester at Chicago, but who has 
been out of the business for a number 
of years, is now figuring on returning 
to the fire insurance field. Mr. French 
was born in the business, as his father, 
the late B. W. French, was for many 
years western manager of the Orient. 
His brother is associated with the Chi- 
cago office of Marsh & McLennan. 

* * * 

The nominating committee of the Chi- 
cago Board has proposed for members 
of the executive committee to be voted 
on Jan. 13, W. L. Lerch, Great American; 
H. G. Kornblith, Eliel & Loeb Company; 
E. N. Wiley, Chicago Insurance Agencies. 
Nominees for the patrol committee are 
W. F. Rollo and Arch O. Burdick. 

* * * 

Superintendent of Agents W. S. Foster 
of the western department of the North 
America has been seriously ill at his 
home, following an operation for ton- 
silitis. His throat became infected and 
for a time blood poisoning was feared. 
Mr. Foster now seems to be in better 
condition, but is still laid up at his home 
in Oak Park. 

* * * 

Office employes and field men of the 
western department of the Westchester 
last Friday presented Siegfred Schwarz, 
who retired as manager of the depart- 
ment Jan. 1, with a handsome gold 
watch. Fountain pens also were given 
to Edwin Werner, agency superintend- 
ent, and Ralph Schwarz, superintendent 
of the automobile department. The 
presentation speeches in all three cases 
were made by John Miller, the oldest 
employe in the department. 

* * * 

C. Arnold Grasse, special agent for the 
improved risk department of the Home 
of New York in the western field, was 
married on New Year’s day to Miss 
Marwaret Davy of Des Moines, 

* * * 

The Liverpool & London & Globe has 
discontinued writing automobile busi- 
ness in Chicago through Klee, Rogers, 
Wile & Loeb. It will continue to write 
automobile through its other Chicago 
agencies. The automobile business writ- 
ten through the Klee, Rogers agency has 
been reinsured in the California. 

s s s 

Fred S. James of Chicago, who has 
been spending the winters during the 
last year in southern California, has 
built a handsome home at Altadena, 
Cal., a suburb of Pasadena, into which 
he moved a few days ago. 

* * * 

The Michigan Automobile of Grand 
Rapids, Mich., which has had a branch 
office at 758 First National Bank build- 
ing, Chicago, has gone on the general 
agency basis, with George W. Webber & 
Co. as general agents for Illinois. Mr. 
Webber was formerly branch manager. 
The Michigan Automobile maintains a 
complete claim and service department 
at Chicago. 

* Kk O* 

Vice-President John Marshall of the 
Fireman’s Fund, who has been spending 
the holidays in Chicago, has gone to 
New York to attend the automobile 
meeting and will return to Chicago for 
a few days next week before going to 
San Francisco. 


James G. Hardie’s Change 

James G. Hardie, for many years spe- 
cial agent for the Firemen’s of Newark, 
with headquarters at Philadelphia, has 
just announced his going into the local 
agency business. He is now located at 
5 North Duke street, Lancaster, under 
the name of Shirk & Hardie, real estate 
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Fire Association of Philadelphia 


which has furnished sound indemnity from 
loss by fire for over 100 years, and was never 
better prepared to continue to do so than at 
the present time, and its affiliated company, the 


Victory Insurance Company 
of Philadelphia 


extend to the fire insurance agents of America 
cordial greetings and best wishes for the New 
Year. 


All of its resources and the best efforts 
of its management it pledges for the 
protection of its policy-holders and the 
welfare of its agents. 


Home Office 


FIRE ASSOCIATION BUILDING 


4th and Walnut Streets 
Philadelphia 

















E. C. Irvin, President 
J. W. Cochran, Vice Pres. M. 
J. B. Morton, 2nd Vice Pres. R. 





G. Garrigues, Sec’y. 
N. Kelly, Jr.. Asst. Sec’y. \ ) 
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ANNOUNCING 
Michigan Automobile Insurance Co. 


GRAND RAPIDS, MICHIGAN 


fie Company began writing business in Michigan, Illinois, Indiana 
and Ohio, January 1, 1921. Applications are pending for ad- 
mission in other states. 


The “Michigan Automobile” writes only Autombile Insurance, 
issuing all forms of policies on all types of pleasure and commercial 
cars, except public ambulances, fire department automobiles, police 
patrols, salvage corps or fire patrols, jitneys, taxicabs and motorcycles. 


The authorized capital stock is $250,000.00, fully paid in and 
deposited with the Michigan and Ohio Insurance Departments, $200,- 
000.00 with the former and $50,000.00 with the latter. 


The new Company will take over all of the assets and assume all liabilities 
of the Michigan Automobile Insurance Exchange which it succeeds and which has 
been doing business for some time in the four states mentioned, having a premium in- 


come as of November 30, 1920, of $475,155.86. 


All Officers and Directors of the “Exchange” are identified with the new Com- 
pany in like capacities, the personnel of the new Company is the same as that of the 
old. All policies in the “Exchange” will be renewed in the new Company as they expire. 


The policy of the ‘Michigan Automobile” is clean, clear and non-assessable. 


The very high standard of service established by the “Exchange” for the adjustment 
and settlement of all claims will be maintained without deviation by the new Company. 


In addition to this the “Michigan Automobile” can save the policyholder money. 
The rates are as low as is consistent with good business and safe underwriting. 
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HERBERT B. WEBBER - 
BRINTON F. HALL -~ - 
HARLAN J. DUDLEY - 
HENRY J. KENNEDY eS 
WILLIAM M. AMES - - 
GEORGE E. NICHOLS -_~ - 


CHARLES H. BENDER, Grand Rapids, Mich. 


Pres. City Trust & Savings Bank 
Vice-Pres. Grand Rapids National City Bank 


FRANK W. BLAIR........... Detroit, Mich. 
Pres. Union Trust Company 


HARLAN J. DUDLEY, Grand Rapids, Mich. 


Pres. Dudley Lumber Company, Grand Rapids and 
Marquette, Mich., New Orleans, La. and Mem- 
phis, Tenn. 

BYRON J. EVERITT ........ Detroit, Mich. 
Pres. Everitt Bros. Automobile Bodies and Acces- 
sories 


BRINTON F. HALL.......... Belding, Mich. 


Pres. Belding-Hall Company 
Pres. Peoples Savings Bank 


Officers and Directors: 


President 
‘ - First Vice-Pres. 


- Sec. Vice-Pres. 
Sec’y-Treas. 
Ass't Sec’y. 


a - Gen. Counsel 


HENRY J. KENNEDY, Grand Rapids, Mich. 


GEORGE E. NICHOLS......... Ionia, Mich. 


Nichols & Locke, Attorneys 
Director National Bank of Ionia 


HAL. H. SMITH ............. Detroit, Mich. 


Beaumont-Smith & Harris, Attorneys 
Director Federal Motor Truck.Co. 
Director Union Trust Company 
Vice-Pres. Hayes-lonia Company 


‘HERBERT B. WEBBER, Grand Rapids, Mich. 


Treas. and Gen’! Mgr. Hayes-lonia Co. 
Vice-Pres. National Bank of Ionia 
Proprietor Ionia Gas Company 








Michigan, Ohio, Illinois and Indiana. 
formation by return mail. 


We still have open some desirable territory for live agents in 


A letter today brings full in- 











General Agencies: Chicago, Detroit, Cleveland, Indianapolis, Cincinnati and Columbus. 


Michigan Automobile Insurance Co. 


Home Office, GRAND RAPIDS, MICH. 
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Fine Quality of Agents 







WECEALIERE is nothing about the Ohio 
- Farmers to attract the high- 
pressure, deceiving, indifferent, 
slothful agent. 











INSURANCE sean 


LE ROY, OHIO. 


F. H. HAWLEY W. E. HAINES 
PRESIDENT SECRETARY 


Go into any community, seek out the Ohio 
Farmers agent and you will find a truly 
representative citizen, a trustworthy, high- 
minded, hard working, successful business 
man. Heis aman in whom people confide. 
He has the interests of his policyholders at 


heart. He believes in his town and com- 
munity. 










An Ohio Farmers agent is loyal to his busi- 
ness. He is proud of it. He is a business 
builder. He gives service to his assured. 
He appreciates their needs and meets them. 
He is an insurance counsellor. 









The Ohio Farmers is a great company 
because its agents are great agents—men 
that make institutions truly characteristic 
of the best in American business life. 
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FIRE NEWS OF THE STATES 














OHIO AND WEST VIRGINIA 














OFFERS A UNIQUE SERVICE 


How Engineering Department of 
Brooks-Wilbor-Parsons Company 
of Cleveland Has Grown 


CLEVELAND, O., Jan. 4—The 
completion of the new building of the 
Brooks-Wilbor-Parsons Company, just 
occupied by that firm, will allow an 
extension of the work of its engineer- 
ing department, under S. H. Brooks, 
which is claimed by heads of the firm 
to be unique in insurance agency work. 
It has been developed in five years from 
a one-man proposition, with a four foot 
drawing board, to a nation-wide serv- 
ice. 

“We do not feel that in accepting a 
client’s business that our service ceases 
there,” explains Mr. Brooks. ‘We feel 
that the client should have every de- 
tail of his business, as it affects his in- 
surance, at his hand within a moment’s 
notice in case necessity for payment of 
a claim arises. We feel this work is 
particularly valuable in taking risks in 
oil refinery plants and similar indus- 
tries.” ; 

The records include accurate and de- 
tailed surveys of the properties insured, 
maps showing every detail, scaled 20 
feet to the inch, photographs of every 
building, parts of buildings, particu- 
larly hazardous sections, and covering 
both interiors and exteriors. It has 
the added distinction of being the only 





thing of its kind in the United States 
at present, according to company of- 





ficials. This work is not confined to 
industrial interests. Large residence 
properties, notably model farms in 


northern Ohio, are covered in the same 
detailed manner. 

‘Tt is all a part of our service plan,’ 
says Mr. Brooks. “We want the insured 
to feel they will be properly reimbursed, 
and good records mean they will get fair 
adjustment.” 


Value of this method of detailing the 
properties is illustrated by a fire which 
destroyed a dock of the Kelley Island 
Lime & Transport Company some time 
ago. Within 48 hours from the time the 
fire occurred proof of the loss had been 
compiled in the office of this agency, as 
the records showed the exact number of 
timbers in the dock, and their value, so 
that there could be no doubt as to what 
the actual loss was. Ordinarily, without 
such detailed records, it would take 
several weeks for the loss to be ascer- 
tained, company officials assert. 


OHIO FARMERS’ ANNUAL RALLY 








Agents Association Will Have Its 
Big Convention at the Home 
Office Jan. 18-19 





The 30th annual meeting of the Ohio 
Farmers’ Agents Association will be 
held Jan. 18-19 at the home office in 
LeRoy, O. The chief address will be 
given by Commissioner F. H. Ells- 
worth of Michigan. Thomas E. Dye, 


Urbana, O., is president of the associa- 
tion, F. M. Becket, of McConnellsville, 
O., vice-president and Frank E. Kirk- 
secretary and 


patrick of Columbus, 





Recent Activities: 


New Hail Department 
Farm Operations. 





Street, Chicago. 





Cash Capital doubled—now $2,000,000.00. 


Write for particulars— 
New York Head Office, or 181 Quincy 


in connection with 














treasurer. The meeting will start Tues- 
day afternoon with a welcome address 
by President F. H. Hawley of the com- 
pany, the response being by Dr. Dye. 
Secretary W. E. Haines will give a 
talk on “The Unearned Premium Re- 
serve.” In the evening the program 
will be in charge of the home office 
employes. They will stage a minstrel 
show, the olio part being a band con- 
cert by the Ohio Farmers Band. The 
Ohio Farmers mixed chorus will give 
some songs at the Wednesday morning 
meeting. The employes have been 
working hard on the minstrel show and 
it will probably be the most pretentious 
entertainment that has ever, been given 
at an annual meeting. 


New West Virginia Agency 


Charleston and Huntington have a new 
agency under the name of the Consoli- 
dated Insurance Agency, which agency 
is taking over the business of the Na- 
tional Operators Insurance Agency of 
Charleston, W. Va., and the Guarantee 
Real Estate & Insurance Agency of 
Huntington, W. Va. 

The main office will be in Charleston 
under the management of John H. Camp- 
bell, and the office at Huntington will be 
in charge of George Jarrett. The 
Charleston office is located in Boyce 
building, and the Huntington office is in 
the First National Bank building. 





Many West Virginia Fires 


There have been numerous fires in 
West Virginia involving public buildings. 
Churches and schools seem to have been 
the chief target for the flames. The 
most serious fire was the state capitol 
building at Charleston, which burned to 
the ground Monday. The fire started in 
the loft. It was a brick building erected 
in 1881 at a cost of more than $400,000. 
The building was valued at $1,250,000. 
The Lewisburg Presbyterian Seminary 


Fire Insurance Company 
ESTABLISHED 1850 


123 William Street, NEW YORK 








at Lewisburg, W. Va., was burned Sun- 
day, the loss being $125,000. 


New Stamping Secretary 
Cc. L. Amick has been appointed stamp- 
ing secretary for the northern district of 
West Virginia to fill the vacancy caused 
by the resignation of F. W. Brundick, 
Jr., who becomes state agent for the 
Phoenix of London. 


Mid-Winter Conference Plans 

NEW YORK, Jan. 5—Providing 
suitable hotel accommodations can be 
secured at Cincinnati the mid-year 
meeting of the National Association of 
Insurance Agents will be held in that 
city about the middle of March. It is 
too early to foreshadow the program 
for the gathering but it’s a fair as- 
sumption that bank agencies will be 
given a large share of attention. 


C. E. Porter Is Honored 

NEW YORK, Jan. 5.—A gathering of 
officers, heads of office departments and 
field men connected with the head office 
of the Commercial Union group of com- 
panies was held in New York Monday 
for the purpose of bidding “God speed” 
to Clarence E. Porter, who, with the be- 
ginning of the year, becomes manager 
of the western department of the Com- 
mercial Union group with headquarters 
in Chicago and to officially meet F. W. 
Koeckert, who succeeds Mr. Porter as 
assistant manager at the head office. In 
the evening an informal dinner was held 
at the Hotel Pennsylvania, at which Mr. 
Porter was presented with a set of four 
renaissance candle sticks as a token of 
regard and good will from his associates 
of the head office. 


John A. Pentiand of the John A. Pent- 
land & Co. agency at Cincinnati died at 
his home in that city recently. He was 
prominent in his home city both as an 
insurance man and a former public offi- 
cial. 
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CENTRAL WESTERN STATES 




















INDIANA FIRE LOSSES HEAVY 





Damage of Half Million at Terre Haute 
With Several Other Bad Blazes 
in Week 





Indiana suffered from a number of 
disastrous fires last week. The most 
serious was at Terre Haute, where fire 
of undetermined origin destroyed the 
entire stock of two stores and badly 
damaged the stock and fixtures of sev- 
eral others, resulting in an estimated 
loss of $500,000. The fire appeared to 
have started in the rear of the second 
floor of the Lederer-Feibelman Com- 
pany, a large retail and wholesale de- 
partment store. The stores and people 
involved in the loss are as follows: 
Crawford Fairbanks and Alice Craw- 
ford Failey, owners of the Fairbanks 
Building; Lederer-Feibelman Depart- 
ment Store, Thorman & Seidoss, cloth- 
iers; Menter Co., clothiers; Herz Store, 
Oster Brothers Furniture Co., which 
carried $70,500 insurance and whose 
stock was damaged by water and 
smoke; Herman Cohen, shoe store; 
A. M. Worker, Bresset & Son, grocery 
store; Inland Publishing Co. and the 
Isaac Craft Book Store. 

The largest loss is to the Lederer- 
Feibelman department store whose 
stock was almost entirely destroyed. 
Companies carrying the line on the de- 
partment store are: 


Am. Alliance Hanover 

Am, Eagle Home 

Am. National Hudson 

Atlas North America 
Buffalo State of Pa, 
Citizens London & Lanc. 
Connecticut Liverpool & L. & G. 


Fire Association 
Fireman’s Fund 
Glens Falis 
Granite State 


Merchants of Ind. 
National, Conn. 
National Union 
New Hampshire 


Hand-in-Hand Und. New York Und. 





Providence-Wash. 
Northern, N. Y. Royal, Eng. 
Norwich Union Safeguard, N, Y. 
Orient Scot. U. & N. 
Pacific 
Pennsylvania 
Phoenix, Eng. 
Phoenix, Conn. 


Niagara 


Delaware Und. 


Indianapolis, Ind.—Fire of unknown 
origin destroyed the stock and damaged 
the building of the Lieber Art Store on 
Washington street in the heart of the 
Indianapolis business district early Dec. 
29. The loss to the building and stock is 
estimated at approximately $175,000. 
The stock on the third and fourth floors 
were totally destroyed by flames and 
the stock on the first and second floors 
and in the basement was badly damaged 
by water and smoke. Insurance on 


stock: 

Home F. & M.$3,000 Phil. Und...$10,000 
North B.& M. 7,500 Queen ...... - 7,500 
Rochester ...10,000 Sterling ..... 5,000 


Fid.-Phenix..12,500 Lond. & Lanc. 2,500 
Am, Eagle... 5,000 Aetna ....... 7,500 
North’n, Eng. 2,500 Hanover .. 
Great Amer..12,500 Springfield... 3,000 
Hartford .... 2,000 Franklin..... 7,500 
Fireman’s Fd. 5,000 Central States 
Palatine ..... 7,500 Inter-Ins.Ex. 5,000 
Scot. U. & N...19,500 

Insurance on building: 
Fire Assn...$20,000 Hanover ....$20,000 
National .... 0,000 © 





Indianapolis, Ind.—Fire believed of in- 
cendiary origin caused an estimated loss 
of $12,000 to the plant of the Alexander 
Box Factory, 308 Kansas street. The fire 
started in a factory where there is no 
electric wiring and is partly covered by 
insurance, $3,000, being carried by the 
National. { 

s s o 

LaFayette, Ind.—Fire of undetermined 
origin badly damaged the printing plant 
of the LaFayette Printing Company, 
causing an estimated loss of $50,000. The 
fire started in the basement in a bale 
of paper. Paper stock stored in the 
basement, valued at $12,000, is a total 
loss. 

we * * 

Streh, Ind.—Fire here on the first of 
the week in the plant of the Wabash 
Portland Cement Company caused a 
$4,000 loss. It started in the coal grind- 
ing department. Insurance amounting 
to $163,000 was carried in the following 
companies: North America, Victory, 





Franklin, National of Connecticut, Phoe- 
nix of England, Philadelphia Under- 
writers, Providence Washington, Hart- 
ford, Citizens and Queen. 





Change in Fort Wayne Agency 


Announcement has been made that the 
insurance firm of Schrader & Wilson of 
Fort Wayne, Ind., will hereafter be 
known as Edward M. Wilson & Co. This 
concern is one of the largest agencies 
for fire insurance, surety bonds and em- 
ployers’ liability insurance in Indiana. 

The change in name does not mean a 
change in ownership. Mr. Schrader re- 
tired from the firm in 1914 because of 
advancing health, The service of the 
firm dates from 1875 and it has grown 
continuously since that time. Three 
years ago Mr. Wilson purchased the 
Citizens Trust company building at the 
corner of Berry and Clinton streets, in 
which the agency is now established. 
During the coming year the company 
expects to enlarge its business greatly. 


Companies Operating in Indiana 


INDIANAPOLIS, IND., Jan. 4.—The 
records of the Indiana department show 
that 44 insurance companies qualified, 
and were licensed in Indiana in 1920. 
The records also show that eleven new 
insurance companies were organized and 
began operating during the year. The 
eleven new companies organized include 
five reciprocals, one mutual fire company, 
two assessment health and accident com- 
panies, one assessment life company and 
two mutual casualty companies. At the 
close of 1920 Indiana had 529 fire, cas- 
ualty, health and accident, life and re- 
ciprocal insurance companies operating 
in the state. 





Inspection Bureau Changes 


c. A. Ruff has been appointed branch 
manager of the Indiana Inspection Bu- 
reau at the Evansville office, succeeding 
William H. Stredelman, who has gone 
with a local agency at Hamilton. Mr. 
Ruff has recently been connected with 
the Oklahoma bureau, which he entered 
after being discharged from the army. 
He got his early training in Indiana and, 
before entering the army, was manager 
of the Terre Haute office of the Indiana 
bureau. 

Hugh Montgomery, for the past year 





an inspector in the office of the Indiana 
Inspection Bureau at South Bend, has 
been appointed an adjuster in the In- 
dianapolis branch office of the Western 
Adjustment & Inspection Company and 
will begin work in his new connection 
about the middle of this month. 


Indiana Legislature Outlook 

INDIANAPOLIS, IND., Jan. 4—The In- 
diana legislature will convene on Thurs- 
day of this week. It is not anticipated 
that there will be any great amount of 
insurance legislation undertaken. The 
newly created insurance department, 
which has been trying out its new au- 
thority since Oct. 1, will probably ask 
for some minor changes. The new de- 
partment is operating most satisfactorily 
and a number of changes have been 
made in its system which expedite the 
work and assure greater accuracy. It is 
likely that a strong effort will be made 
by labor interests to have the compensa- 
tion law changed to increase the per- 
centage of payments for disability due 
to accident. It is believed that the atti- 
tude of the legislature will not be un- 
friendly to insurance interests and to 
any reasonable requests for legislation 
for the good of the business. 





Evansville Seeks Rerating 

EVANSVILLE, IND., Jan. 4.—A de- 
mand that there be a re-rating of the 
insurance rates in Evansville and that 
they be considerably reduced was made 
by Mayor Bosse in his annual message 
to the city council. “With a motorized 
fire department now and with many new 
fire mains that have been installed by 
the water works department during the 
past year we are entitled to a reduction 
in rates,” said Mayor Bosse in his mes- 
sage. “There should be a big reduc- 
tion, in my mind.” 


Find Films in Burned Building 

INDIANAPOLIS, IND., Jan. 4—Much 
comment is being heard among Indiana 
field men about the storing of 901 rolls 
of moving picture films in a room on the 
third floor of the Lieber Art Store, at 
Indianapolis, which was gutted by fire 
last week. Although the fire was at its 
worse on the third and fourth floors the 
films for some remarkable reason did 
not ignite, although they were separated 














WALTER E. MILLER, Manager 


HARRY H. CLUTIA, V. Pres. and Treas. 


GEO. B. CRAWFORD, Ass’t Secretary 


OTTO E. SCHAEFER, President 


C. B. G. GAILLARD, Secretary 


ALLISON B. ROOME, Ass’t Secretary 
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of Mie Yok? 


WESTERN DEPARTMENT 
343 South Dearborn Street 


CHICAGO, ILLINOIS 


L. C. STOREY, Ass’t Manager 
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Golf Balls and Success 


Getting What We Prepare For 


One of the master sales managers in this country is George 
W. Hopkins of the Columbia Graphophone Co. His portrait in oils 
was unveiled the other day at the Advertising Men’s Club of New 
York, of which he is president. Replying to the presentation ad- 
dress, Mr. Hopkins decried the intense pessimism so prevalent at 
present, and related this apt incident. 

He was being initiated into the intricacies of golf by two good 
players. They came to a tee near a pond which they had to drive 
over. Mr. Hopkins noticed that both his friends took from their 
pockets old balls, “floaters’—so that in case they foozled their 
drive the balls could be rescued from the water. Both drove 
straight into the pond. 

“T boldly selected a brand new ball, not a ‘floater,’ and although 
not half so good a player as either of them, I drove clear over the 
pond,” declared Mr. Hopkins. “Why?” he went on. “They pre- 
pared for failure. I prepared for success. They got what they 
prepared for. So did I. It is the same way in business. If you 
prepare for poor business and failure, you are likely to experience 
them. If you prepare for good business and success, and go after 
them with all the confidence and energy you can muster, you are 
likely to reap them.”—Forbes Magazine. 


The above sentiment is an inspiration worthy of consideration. 
Fire insurance companies and their local agents will succeed 


in exact proportion to the preparation, knowledge, skill and 
judgment they employ. 


The Springfield and its thousands of local agents are prepared 
for good business—prepared for rendering service to the insuring 
public and again enters the new year with ample facilities to 
meet every emergency. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice President F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
J.C. HARDING, Manager W. H. LININGER, Manager E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Mér. 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver Street, New York 


The Springfield Has Been Accumulating Good Will for Seventy Years 
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E. J. MILLER 


General Agent 


FIRE and CASUALTY INSURANCE 


Business cared for in the States of Colorado, 
Wyoming, New Mexico and Utah 


311 Gas and Electric Bldg. DENVER, COLORADO 

















[FIRE] 


Great Lakes 


Jusurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 














THE MID-WEST INSURANCE COMPANY 


Incorporated 1916 Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 
SSABILITY CENTRAL DEPARTMENT 


LIABILITY 
530 Insurance Exchange CHICAGO 


PROPERTY DAMAGE 
COLLISION IN Telephone Wabash 8128 A. E. Heacock, Mgr. 


ONE POLICY 








ARIZONA 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA 


CAPITAL 


$200,000.00 


ILLINOIS—INDIANA 
WISCONSIN — MICHIGAN 


CHAS. P. HALL 


SPECIAL AGENT 
2019 INSURANCE EXCHANGE 
CHICAGO 


J. E. HANOWELL 
Ohio Special Agent 
314 Columbus Savings and Trust Building 
COLUMBUS, OHIO 


EDGAR M. DAVIS 


VICE-PRESIDENT AND 
GENERAL MANAGER 








Incorporated 1833 


British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, lst January, 1920 


Assets 


cpeaabyeusuecese sesh sp eeeeaicbba oak senheneesheleneekeenaeeheeeeeracsonacshwneneitn $2,297,358.46 
SIN evoke cccSk nes ornebsen arene sneeunhobnksabepays Saban cece eRaursanerenieeaenecee 1,517,850.59 
NA. scewiskecarccsubineoncpnceescases een bessas sake choses keke sucabubeooesumenenk ee 779,499.87 


Total losses paid in United oes from 1874 to 1919, inclusive, $26,936,071.80 
. B. MEIKLE, President and General Manager. 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: ° = = Shelbyville, Illinois 











Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illas- 
; trated monthly magazine for accident and insurance salesmen. Full o’ pep), 


ll of ideas, Send ten cents for 
sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago.&* 











from the fire only by a two-inch plaster 
partition. 

Although the city ordinance restricts 
the number to 50 rolls of films, which 
are to be stored in a fire proof vault, the 
901 were scattered on a table and 
stacked on the third floor of the art 
store. A metal waste container was also 
found in the room filled with film trim- 
mings after the fire. Just why the films 
did not ignite is a mystery and the field 
men are of the opinion that a much more 
serious fire loss and a serious loss of life 
would have resulted if the films had 
ignited and exploded. No investigation 
has been started by the city officials as 
far as known. 


Detroit Loss Shows Education Needed 


MILWAUKEE, WIS., Jan. 4—Herman 
Ambos, superintendent of agencies for 
the south of the Concordia Fire, has just 
returned from a trip with a story of the 
experience with a risk in Detroit, which 
he cites as an illustration of the neces- 
sity of educational work among insured, 
and agents as well, on the subject of 
assignments of policies. 

“A house and lot, with barn, were sold 
twice in Detroit,” he said, “and at no 
time was there an assignment of the 
fire insurance policy. The present owner 
is a widow. The barn burned and was 
practically a total loss. The owner was 
startled to find out that there was no 
insurance coverage for her loss. She 
naturally resented all explanations. But 
the queer part of it was that the com- 
pany handling the business in the first 
place is now being asked by the local 
and state authorities who look after the 
poor in Detroit to do something nice for 
the woman, as she is and has been a 
charity charge for some years. She is 
on the list of those who receive public 
charity, despite that she is the part 
owner of a house and lot. That’s going 
some.” 

Mr. Ambos pointed out that there 
must be further recognition among un- 
derwriters, especially in the smaller 
places, on the subject of the necessity 
for proper assignments of policies in the 
case of transfers of business, homes, etc., 











if the agents desire to save themselves 
“a lot of grief.” 





Work of Inspired Compositor 


Thomas E. Howlett is a local agent at 
Green Bay, Wis., representing the New 
Hampshire Underwriters. He is some- 
thing of an advertiser. Mr. Howlett in- 
serted a New Year’s greeting advertis- 
ing card in the daily paper and the 
inspired compositor changed Mr. How- 
lett’'s company into “New Hampshire 
Typewriters.” Evidently, this compositor 
desired to “take a slam” at the under- 


writers agency system. 





Michigan Notes 


The Cadillac Mutual Automobile of 
Detroit which was licensed Oct. 6, 1920, 
is now going after business very strong. 
Eugene K. Coile is president and treas- 
urer and E. Sondheim is vice-president 
and secretary. 


Indiana Notes 


The Savannah Fire of Savannah, Ga., 
and the Equitable Fire of Charleston, 
S. C., have been licensed in Indiana. 


Henry L. Rose, general agent for the 
Milwaukee Mechanics at Evansville, Ind., 
is being urged by many of his friends 
to make the race for city clerk of Evans- 
ville on the Democratic ticket in the 
election this year. 


The county commissioners of Posey 
county, Ind., have decided to greatly in- 
crease the volume of insurance carried 
on the county court house and county 
jail at Mt. Vernon, Ind., as well as the 
other buildings that belong to the 
county. 


L. H. Vaughan, formerly with the 
Henry Clay Fire, has now taken his new 
position as special’agent of New Hamp- 
shire Fire, with headquarters at Terre 
Haute, Ind. Mr. Vaughan will be under 
the jurisdiction of Executive Special 
Agent M. S. Moore. 

The regular monthly meeting of the 
Indiana Insurance Society is to be held 
the third Tuesday of this month at the 
Salvage Corps Building. The business 
of the December meeting, which was 
postponed until the January meeting, 
will be worked out. 
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EXCELLENT ADVICE IS GIVEN 





Commissioner Lindquist of Minnesota 
Warns Assured Against the Irre- 
sponsible Inspectors and Experts 





Commissioner Gustaf Lindquist of 
Minnesota gives some excellent advice 
regarding concerns or persons that look 
over insurance policies who style, them- 
selves “insurance inspectors” or “insur- 
ance experts” and the like. Many of 
these concerns are irresponsible. The 
policyholder pays a fee for the inspec- 
tion service. The inspector has to 
make some sort of criticism and many 
of these are insignificant and have no 
effect at all on the contract. Local 
agents should be competent to pass on 
policy forms and conditions. If a man 
is dissatisfied with the service of his 
local agent or does not believe that he is 
competent to give him the best service, 
he had better change to some one else. 
ee Lindquist speaks as fol- 
ows: 


Several letters have been received by 
the department of late inquiring as to 
the reliability of certain self-styled “In- 
surance Inspectors” or “Insurance Ex- 
perts.” From such letters it appears 
that it is the practice of such persons to 
call upon the assured, representing that 
he (the “Inspector” or “Expert’’) is espe- 
cially well qualified to advise as to the 
proper forms of policies the assured 
should carry to properly cover his prop- 
erty, and to offer for a small fee to ex- 
amine the policy forms. In every case 
reported the “Inspector” or “Expert” 
consistently advised that his “clients’” 
policies were not in correct form to prop- 
erly cover the property insured, and in 
every case his recommendations were 
such as to indicate that the “Inspector” 
or “Expert” was merely endeavoring to 
collect his fee. 

While it is undoubtedly true that there 
are many persons who are well qualified 
to give advice relative to insurance mat- 
ters, it should be pointed out that it is 
not the general practice of those quali- 





fied to give such advice to solicit busi- 
ness in this manner. 

This department would advise that be- 
fore the services of such “Expert” or 
“Inspector” is engaged, the assured 
should be satisfied that the person giv- 
ing such advice is competent and reli- 
able. 


Shriners Honor J. B. Leedom 


MILWAUKEE, WIS., Jan. 4.—James B. 
Leedom of the Leedom, Noyes & Miller 
Company, president of the Milwaukee 
Board, has been appointed marshal by 
Henry F. Zarse, the new potentate of 
Tripoli temple, Mystic Shrine, Mil- 
waukee. Leonard E. Meyer, editorial 
representative of The National Under- 
writer in Milwaukee, was appointed to. 
succeed himself as editor of the monthly 
publication of the Shrine, “The Tripoli 
Tattler.” 


Wisconsin Field Meetings 


MILWAUKEE, WIS. Jan. 4.—The 
quarterly meetings of the Wisconsin In- 
surance Club, the Wisconsin Fire Pre- 
vention Association and the Wisconsin 
Field Men’s Club will be held here Jan. 
11, probably continuing Jan. 12. Fol- 
lowing individual sessions of the field 
men, a joint meeting has also been ar- 
ranged for. 





Milwaukee Fire Insurance Club 


MILWAUKEE, WIS., Jan. 4.—Carl E. 
Hilbert of Hilbert & Baerwald, Mil- 
waukee, and Clarke J. Munn of the 
Western Adjustment Company, Milwau- 
kee, will be the speakers and lead dis- 
cussions at a meeting of the Milwaukee 
Fire Insurance Club Jan. 10. Mr. Hilbert 
will discuss the subject of policy con- 
tracts, from beginning to point of com- 
pletion. Mr. Munn will show the effect 
of policy contracts in matters of adjust- 
ment. R. Steckel, chairman of the ed- 
ucational committee of the club, stated 
that the first-year program of the com- 
mittee is now virtually completed, and 
work on the next phase of insurance 
studies is already under way. With over 
200 members, although the club is hardly 
a year old, and many of these mem- 
bers women in accordance with a recent 
amendment to the by-laws, the com- 
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The Satisfaction a Strong, Reputable, Serviceable 
Company Offers in a Period of Transition 


When the trend of the times is the least bit abnormal, 
then does the agent look to his companies. Whether we 
be facing a rising or a falling market, whether business 
is very brisk or very slow, the character of the companies 
in an agent’s office is going to either add to his peace of 
mind or increase his worries. 

We are sure that it must be a source of satisfaction 
to an agent in any trying time to know that THE HOME 
OF NEW YORK, with its STRENGTH, REPUTA- 
TION, and SERVICE, is ever standing back of its local 
representatives, in the way that shows a real apprecia- 


tion of the word SERVICE. 


The Home caper New York 





Aircraft, Automobile (Complete Cover in Combination Policy) 
Crop Investment, Earthquake, Explosion, Fire and Lightning, 
Flood, Hail, Marine (Inland and Ocean), Parcel Post, Profits and 
Commissions, Registered Mail, Rents, Rental Values, Riot 
and Civil Commotion, Sprinkler Leakage, Tourists’ Baggage, 
Use and Occupancy, Windstorm. 


Strength 








Reputation Service 
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Youth for Action— 
Old Age for Counsel © 


Red blooded, virile youth is always active, ambitious, 
energetic, never content to rest on past laurels, ever 
striving to forge ahead. These are characteristics of the 
Peninsular Fire. 


On the other hand the Peninsular Fire has organized its 
executive staff so as to lend a restraining hand to the 
company’s youth. Men of more mature years, skilled in 
underwriting, rich in experience and with the wisdom 
and judgment of their age operate and guide the organ- 
ization. 


This combination of youth and old age—action and 
wisdom is an important factor in making the Peninsular 
Fire an asset to any agency. 


PENINSULAR FIRE 


Insurance Company of America 
GRAND RAPIDS, MICH. 


COLON C. LILLIE J. FLOYD IRISH 


President Secretary and Managing 
Underwriter 
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Strictly Fireproof 
NEW HOTEL 





Chicago, Illinois 


One minute from the 
Insurance District 


The Patronage of In- 
surance Men Is 
Solicited 
* Laurence R. Adams, Sec’y and Mgr 








| BREVOORT 


On Madison St., near La Salle 











London & Lancashire 


FIRE 


insurance Company 


Limited : 


of Liverpool, England 








CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, JR., Manages 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 




















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Assets, 

Jan. 1,1920 . . $4,055,050.19 
Capital Stock . . . 750,000.00 
Re-Insurance Reserve . 2,271,265.04 


Liabilities . . . 





832,712.26 
1,451,072.89 


—Writing— 
Fire Tornado 
Sprinkler Leakage 
Use and Occupancy 
Automobile 















Fiotel Muechlebach 


GALTIMORE AVE. & TWELFTH ST- 


Kansas Cily, Mo. 


Utility-Service-Elegance 


Uttra-modern in Equipment 
Complete washed air Ventilating System 
i Unique in the Courtesy of its Service 
1 | 500 Rooms Rate from*200 





| 

H 
OPERATED Gv | 
i Whitmore Hotel Company * | 
f SJ. Whitmore & Joseph Reicht | 























mittee is constantly seeking subjects 
and speakers for regular meetings and 
is aiso planning special meetings from 
time to time. 





Milwaukee Board to Meet 


MILWAUKEE, WIS., Jan. 4.—The Mil- 
waukee Board will hold its annual meet- 
ing Jan. 12 at 2:30 p. m. The meeting 
is for the purpose of “determining 
whether the fire patrol shall be sustained 
for the current year and, if so, the maxi- 
mum amount of expense which shall be 
incurred.” 

Notice has been received by the mem- 
bership that the mayor has made ef- 
fective an ordinance extending the fire 
districts of Milwaukee to include all of 
the zones created by the zoning com- 
mission except the residence zones, thus 
barring frame store or factory buildings 
and shingle roofs except in the strictly 
residence sections. Residences built in 
other than residence sections, under this 
ordinance, must be brick-veneered. This 
ordinance was promoted by the city 
building inspection department, W. D. 
Harper, commissioner, 

One of the recent moves that the mem- 
bers of the board are being asked to 
take an interest in, but on which as yet 
no formal recognition has been placed 
for obvious reasons, is a plan on the 
part of the city of Milwaukee to include 
a number of suburbs in its limits, with 
an offer for cheaper water and fire pro- 
tection. On the other hand, suburban 
residents propose a state law giving a 
county commission charge over the wa- 
ter and sewage service of the entire 
county, including Milwaukee city. The 
annexationists believe this is a counter- 
move to defeat their plans. 





Milwaukee Blue Goose Luncheon 


MILWAUKEE, Wis., Jan. 4.—A regular 
program of noon-day luncheons every 
Monday has been inaugurated by the 
Milwaukee Blue Goose. From 30 to 
100 are recent attendance records. The 
luncheons take place at the Hotel Wis- 
consin. “Kindly invite all ganders who 
may be in Milwaukee on Mondays to 
attend these luncheons,” said John A, 
Snyder, state agent of the Concordia Fire 
for Wisconsin. “They will find open 
arms and a good bunch of stuff to eat.” 

At a recent meeting the luncheoners 
decided that hereafter a drawing will 
become part of each luncheon. Members 
sign their names to attendance slips, and 
a valuable gift goes to the lucky man. 





Wisconsin Federation Progressing 


MILWAUKEE, WIS., Jan. 4.—The 
election of John H. Puelicher, president 
of the Marshall & Illsley bank of Mil- 
waukee, as treasurer of the committee 
on organization of the Insurance Fed- 
eration of Wisconsin, as announced by 
E. A. Marthens, Great Northern Life, 
chairman of the committee, and the com- 
pleting of the general organization com- 
mittee, together with a tentative date of 
January 6 for the first regular meeting, 
were among developments in the big 
campaign to form the federation in this 
state. 

The general committee consists of the 
following, representing all lines of in- 
surance: August Rebhan, Milwaukee; 
Walter T. Greene, Milwaukee; Frank J. 
Meyer, Milwaukee; Herman Pheil, Mil- 
waukee; Gustave G. Blatz, Milwaukee; 
Wm. Ross Wilson, Milwaukee; Orwin W. 
Thompson, Neenah; T. A. Cscar, Madi- 
son; J. W. Brown, Stevens Point; John 
M. Callahan, Milwaukee; H. E. Lasche, 
Milwaukee; Otto Gaedke, Milwaukee; 
c. A. Henkel, Milwaukee; F. E. Pettric, 
Wausau; T. A, Fagan, Racine; J. P. Mc- 
Dermott, Fond du Lac; H. A. Droge, 
Eau Claire; W. J. Tucker, Beloit; L. O. 
Robeck, Marinette; Wm. P. Doucette, 
Milwaukee; H. P. James, Milwaukee; 
Harvey M. Howitt, Madison; C. J. Otjen, 
Milwaukee; Clifford L. McMillen, Mil- 
waukee; Geo. A. Boissard, Madison; Wil- 
liam F. McCaughey, Racine; F. H. Sco- 
field, La Crosse; Frank X. Basche, Green 
Bay; Chester B. Roberts, Milwaukee; 
James C. Foute, Oshkosh; Joseph Kof- 
fend, Jr., Appleton; Geo. E. Tyrrell, Mil- 
waukee; H. H. Faweett, Platteville; 
W.H. Carpenter, Racine; Robert Southey, 
Burlington; C. L. Easton, Milwaukee; 
F. F, Gordon, Milwaukee; Paul E. Rudd, 
Milwaukee; R. T. Gravenstine, Milwau- 
kee; O. P. Seifriz, Milwaukee; C. F. 
Leins, West Bend; Peter Jacobs, Stevens 
Point; George A. Jacobs, 
George Janssen, Mayville; M. H. Hovey, 
Madison. 





Gets Fire Prevention Essay Medal 


FOX LAKE, WIS., Jan. 4—William 
Blake of this city will, on Jan. 13, be 
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New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 


ATLA 


Reliable 
Responsible 
Respectable 


Brokerage Business Our Specialty 
Facilities Unlimited 
Binders by Wire 























NATIONAL INSPECTION CO. 


108 South La Salle Street - - CHICA 
A Clearing House for 


UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 











. e in Chicago, Cook County and the Greater Me2tropotitan District. 
Ins ections GThis inspectorate very properly gauges the expectancy of fire risks 
p and intelligently anticipates events before they occur. GQThe undersigned 
. sells this talent to companies, agents, brokers and the business public, 
herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
all those who vig og iusurance ave designed for the public weal. 
20 years in this field. —Dixit at Facit— 
Office with Knight, Smith & Co. on W e P I E R Cc E. 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 











Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-Insurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 


SURPLUS 
LINES anpb 
FLOATERS 


PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 e 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 
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Position Wanted Trained Field Man, a 
"young, successiul feld- 
worker, now satisfactorily employed and 
with experience in Central States, for 
business and personal reasons desires new 
connection. 

This man has special agency, rating 
bureau, engineering and executive 
experience. 

He is open for a suitable connection 
with a good fire insurance company in 
any Central State but prefers Ohio. 


Address 45-O care“The 
National Underwriter 








WANTED-—Special Agent and Inspector 
Provinces Manitoba and Saskatchewan. 
Headquarters Regina. Represent three large 
American Companies. Good Salary. 

Replies will be treated confidentially. 

Address 33-C, 
care National Underwriter 








EXAMINER WANTED 
Wanted, a daily report examiner’ famil- 
iar with Kentucky and Tennessee ter- 
ritory. Good position and good pay. 

Commercial Union Assurance Company 

76 W. Monroe St., Chicago. 











“WANTED: A leading FIRE Company_has 
opening in ILLINOIS for an Energetic Special 
Agent, to develop and plant SURVEY and 
SMALLER TOWN RECORDING AGENCIES. 
Adv t for fulman. State age, ex- 
perience, and salary expected to start, in first 
reply.” Address 42-L, care The National 
Underwriter. 











presented with a gold medal, as the win- 
ner of the first award in Section 7, in- 
cluding a number of western states, for 
the best essay on fire prevention in the 
contest conducted by the National Board. 
The board will be represented formally 
at the presentation by Robe Bird, vice- 
president of the Milwaukee Mechanics. 
R. H. Wieben, Wisconsin state agent 
for the Milwaukee Mechanics, and presi- 
dent of the Wisconsin Fire Prevention 
Association, will give a history of fire 
prevention work in Wisconsin, Judge 
J. E. Florin, superintendent of preven- 
tion for the Wisconsin Iudustrial Com- 
mission, will talk on “Activities in Wis- 
consin in Fire Prevention Work.” 


Blue Goose Plans Party 


The annual holiday party for the 
benefit of the ladies of the Minnesota 
Pond of the Blue Goose will be held 
Saturday, Jan, 15, at the Oak Grove 
Hotel in Minneapolis. Dinner will be 
followed by dancing. Charles J. Lund 
is the most loyal gander of the Minne- 
sota Pond. 





Wisconsin Notes 


Following several visits to Racine, Wis., 
by F. R. Daniel of the Wisconsin Inspec- 
tion Bureau, Milwaukee, the question of 
the size of connections with sprinkler sys- 
tems from the Racine water works sys- 
tem has been adjusted. The Racine 
water works are operated by the Amer- 
ican Water Works & Electric Company, 
which also owns systems in a number of 
other cities. The company has now 
agreed to permit larger connections, to 
the satisfaction of underwriters and 
other insurance men who have con- 
tended for this, for some time. 
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Map Clerk Wanted partment of « 


large Ameri- 
can company requires the services of an 
experienced map clerk. State qualifica- 
tions and references. Address 43-M Care 
the National Underwriter. 











Agency men wanted by Automobile 
Insurance Company to establish 
agencies in Illinois. Also special 
agents for Chicago. State experience. An- 
swers will be treated confidentially. Address 
44-N, care of NATIONAL UNDERWRITER. 








FIELD POSITION WANTED 


Eight years local and special agent ex- 
perience desires connection with reliable 
old line company. Prefer Missouri or 
Kansas territory. Best references furnished. 
Address 41-K, care National Underwriter. 








Reciprocal Reprints 
Reprints of the story on the failure 
of two more reciprocals may be had 
from The National Underwriter, 1362 
Insurance Exchange, Chicago, at the 
following prices: 


400.... 5.00 2500... 25.00 
On orders of less than 500, please send 
check with order to save bookkeeping. 














“The Distribution of Loss & Contribution 
of Compound Insurance” 


by Daniels. Probably the best book pub- 
lished on the difficult questions involved 
in settling losses under the coinsurance 
clause, reduced rate average clause, etc. 
Illustrated. Price, $1.50. 


The National Underwriter Co., 
1362 Insurance Exchange, Chicago 

















TRAVIS HAS RECIPROCAL LAW 





Would Require Reserve, Cash Deposit, 
Premium Tax and Licenses for 
All Agents 





TOPEKA, KAN., Jan. 4—Commis- 
sioner Travis is proposing to the leg- 


islature, which meets next week, a lawf 


that will bring reciprocals under most 
of the same regulations as the stock 
and mutual fire and casualty companies 
operating in the state. There can be no 
regulation of the rates, of course, but 
the regulations for the protection of 
policyholders will be the same. 

The reciprocals do not now pay any 
premium tax. The proposed law will 
require them to pay the same premium 
tax as other companies, 2 percent. The 
reciprocals are the only writers of in- 
surance in this state which do not pay 
a premium tax. This appears to the 
department officials to be a discrimina- 
tion against the stock fire and casualty 
companies. 


The department plans to require the 
actual deposit of $25,000 in securities 
when a reciprocal begins business. This 
deposit is required of all other com- 
panies. The new law is expected to 
require the concern to show that the 
money is deposited in its home state 
insurance department or the state will 
require it to be deposited with the 
Kansas department. 

The reciprocals are not required in 
Kansas to maintain any liability re- 
serve and the new law will require that 
this be done in this state. Other insur- 
ance companies are required to main- 
tain standard reserves, but the recipro- 
cals in this state have never been com- 
pelled to maintain these funds. 

The reciprocals also are not required 
to secure licenses for their agents who 
get out and get the business. While in 
some cases the attorneys-in-fact do all 
the soliciting, there are other agencies 
in which they are regular solicitors out 
hustling the business. All other insur- 
ance companies are required to secure 
licenses for their agents, but the re- 
ciprocals are not under this require- 
ment. The department has no way to 
check the agencies or who is getting 
the business for them until the agencies 











HOW ABOUT 
YOUR FARM BUSINESS? 


Some insurance men have had difficulty in renewing 
their farm insurance during this temporary “holding 
back”’ of his crop by the farmer. 


As a rule farmers are pretty well sold on the fire 
insurance proposition, and will pay premiums if they 
have the money—and they are pretty sure to have 
it unless they have bad luck. 


Bad luck in the corn belt is more often had with Hogs 


than anything else. Hogs are the most hazardous risk 
that a farmer has. 


The agent who neglects to impress upon his farm client 
the necessity of insuring his hogs is neglecting to insure 
the renewals on his fire insurance, and is overlooking 
one of the most profitable lines of insurance offered. 


STATE MUTUAL HOG | 


Insurance Company 
SPRINGFIELD ILLINOIS 














ACTUAL RESULTS FROM 


Scientific Fire Loss Adjustments 


EXPLAINED FULLY IN OUR NEW BOOKLET 


“PROOF OF SERVICE” 


Mailed Free to Fire Insurance Brokers and Agents 


Standard Appraisal Co. 


56 Pine St., New York 


CHICAGO BOSTON 
DETROIT PHILADELPHIA 
TORONTO KANSAS CITY 














HAWKEYE SECURITIES FIRE 


INSURANCE CoO. 
Inc. 1918 


FIRE, TORNADO, HAIL 


AND 


AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 
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GREETINGS 


ULES 





"© all of our friends we 
extend enery good wish 
for the New Dear. 
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Agricultural Jnsurance Co. 
atertown, N. VD. 




















PITTSBURG UNDERWRITERS 
a hao mn dg ey od Commonwealth Bldg. Pittsburgh, Pa. 


Underwritten by 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,00 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 





A. C. House, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Comprare General Agents for Illinois and Indiana 
W. P. Ray, Mer., Indianapolis, Ind. 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


NEW AGENTS SOLICITED 

















INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 








Organized in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The Jowa I D in its recent report says of the company: 


“The affaire of this com: have been conducted al conse ‘vative and econo 1 lines 
and its eteady and substantial Sati qeowth « lateaulin agen an management.” —_ 











National Fibevty 


Insurance Gompany 
of America. 


ACORPORKTED UNDER THE LANS OF THE STATE OF NEWYORK IN 1850, 
STATEMENT JANUARY 1, 1920 





Cash Capital - $1,000,000.00 
Assets - - - -  $10,748,246.37. Net Surplus Sis $3, 109,647.98 
Liabilities, i g Capital . 7,638,598.39 Surplus to Policy Holders - - 4,109,647.98 


HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4lst Street, NEW YORK 








WANT ADS —- inch, one time, 


ne Column wide $3.75 








NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 








are required to obtain the regular 
licenses. 





Collects Fees for Cities 


TOPEKA, KAN., Jan. 4.—The Kansas 
department has been doing quite a col- 
lecting business for the cities of the 
state which have municipal license fees. 
The department has collected something 
over $20,000 in these fees and is turning 
the money into the city treasuries as 
rapidly as possible. In some cases the 
companies had not paid the license while 
in others the companies made a showing 
that they had paid the license but the 
agents had not paid the fees to the cities. 

There are 13 cities which have abol- 
ished the municipal tax. Others are ex- 
pected to follow as they continue to 
get complaints from the citizens who 
find the tax fee listed as an after charge 
on their premiums. Formerly the tax 
was charged only against business risks. 
Now it is applied to business and resi- 
dence buildings and _ contents. The 
cities which have abolished the tax are 
Belleville, Bonner Springs, Chanute, Con- 
cordia, Eureka, Iola, LeHarpe, Manhat- 
tan, McPherson, Ottawa, Pratt, Salina 
and Scammon., 


H. W. Kenyon Arrested 


H. W. Kenyon, who recently retired 
under charges as general manager of 
the Bankers Fire and Bankers Automo- 
bile of Lincoln, Neb., has been arrested 
on charge of embezzlement filed by At- 
torney-General Davis. 


Omaha’s 1920 Fire Losses 


OMAHA, NEB. Jan. 4—Omaha fire 
losses in 1920 were $320,262 on buildings 
and $563,083 on contents, or a total of 
$883,345, according to official reports ob- 


tained this week. Insurance on buildings, 


and contents was $21,227,271. Loss cov- 
ered by insurance was $849,072. Loss 
over insurance $34,273. 

One of the features of the year from 
the fire standpoint has been the increased 
activity of the state fire warden’s de- 
partment. While, until a few weeks ago, 
the moral hazard had not been seen, it 
is admitted now that before the winter 
is ended it may creep out to somewhat 
serious proportions, especially in view 
of the generally anticipated slack in 
business and decrease in labor employ- 
ment, 

One company official declared, however, 
that he believes more fire insurance will 
be sold in the first half of 1921 than was 
sold in practically all of 1920, so far as 
this city is concerned. The field, cer- 
tainly, seems ripe, if anything is to be 
judged from outside indications, 





Building Outlook Bright 


OMAHA, NEB., Jan. 4—Omaha insur- 
ance men are well pleased with the 
building outlook for 1921, even when 
compared with the highly satisfactory 
record of 1920. Last year more than 500 
new homes were built, to say nothing of 
business blocks and wholesale houses. 
In 1921, indications are, a total of at 
least 1,000 new residences will be erected 
(to say nothing of $3,000,000 worth of 
wholesale buildings which are already 
under construction or are about to start). 
The past year was the biggest building 
year, despite adverse conditions, the city 
has known, the total valuation of new 
buildings being $11,435,970. 

There were $1,000,000 more. realty 
transfers in the city in 1920 than in 1919, 
though 1919 exceeded 1918 by more than 
$16,000,000. The total business for 1920 
was $37,246,991. 


Heavy School Loss at Omaha 


OMAHA, NEB., Jan. 4—Fire, believed 
by E, E. Hayduck, deputy state fire war- 
den, to have been of incendiary origin, 
destroyed two buildings of the big High 
School of Commerce and one apartment 
house and damaged adjoining apartment 
houses and residences on the night of 
Jan. 1. The loss is estimated at $250,000. 

The buildings, which were constructed 
only this fall and winter as temporary 
quarters, were of frame _ construction 
and were provided with wooden fire 
escapes. 

Many persons owning homes in the 
vicinity of the new frame additions to 
the school had complained of them be- 
cause, they said, their insurance pre- 
miums on their own homes were increas- 
ing. 

The wooden fire escapes were burned 
away almost at once and would have 
been of no value whatever. The flames 
spread with amazing rapidity, for a 
time threatening six city blocks of 





homes and apartments. Residents in the 
Drake Court apartments, across the 
street from the destroyed buildings, 
where 1,200 families live, were near a 
panic for several hours. Thirty thou- 
sand persons watched the entire city fire 
department at work and traffic was tied 
up for hours. 

Builders’ risk covered the high school 
buildings destroyed, the policies cover- 
ing 80 percent of a $90,000 valuation, ac- 
cording to school board authorities. 





Stock Companies Get Business 


DES MOINES, IA., Jan. 4.—Des Moines’ 
city council has just placed its automo- 
bile and truck insurance in the hands of 
the Iowa Bonding & Casualty, repre- 
sented by Pat Clancy, and the Peninsular 
Fire, represented by Sweeney & Grant, 
all of Des Moines. The premiums will 
approximate $5,000 and the commissions 
are divided among the Des Moines 
agents. This ends a warm contest that 
has been in progress since the council 
let the insurance to the Illinois Automo- 
bile Exchange, a reciprocal concern, a 
year ago. An effort was made on the 
part of Councilman Elliott to have the 
action placing the insurance with Des 
Moines companies rescinded on _ the 
ground that the Illinois concern is 
cheaper, but he was voted down, four 
to one. 





Draft New Blue Sky Law 


DES MOINES, IA.,., Jan. 4.—The Iowa 
legislature, when it convenes a fortnight 
hence, will be asked to enact a drastic 
blue sky law drawn by Secretary of 
State Ramsey and designed to put teeth 
in the measure now on the statute books. 
The bill proposes a new securities de- 
partment in the secretary of state’s 
office to have both supervisory and puni- 
tive control over all corporations organ- 
ized in Iowa with capital of over $25,000. 
Before any dealer can sell a share of 
stock he must secure a license and this 
ean be done only after the secretary of 
state has made a searching inquiry 
touching upon the honesty and fairness 
of the business and dealer and is satis- 
fied that it will be carried out without 
intent to “deceive or defraud and that 
the securities it is proposed to sell are 
not such as to work fraud upon the cus- 
tomer.” The license is revokable upon 
the slightest indication that any of the 
provisions under which it is granted are 
being violated. Each stock salesman 
must give a bond of $10,000 and the 
books and records of the concern must 
be subject to exaniination by the secre- 
tary at any time. The percentage of the 
price of the stock that is to go to pro- 
motion must be certified and a 20 per- 
cent limit is placed upon all promotion 
expense. 





Des Moines’ New Auto Ordinance 


DES MOINES, Jan. 4.—Des Moines’ 
new iron-clad ordinance to prevent auto- 
mobile stealing took effect Jan. 1. It 
makes it a misdemeanor for any one to 
disturb the gear, brake or starter of 
a parked car. It provides that an auto- 
mobile owner must lock his car when he 
parks it or leave some one in charge, ex- 
cepting trucks and delivery wagons. 
Second hand dealers must keep a strict 
record and report cars left with them for 
any period over twelve hours unless the 
driver is known. The ordinance was 
fathered by Superintendent of Police 
Miller whose ire was aroused when he 
heard that a thief had boasted that he 
could collect $100 on any stolen car from 
a fence within twelve blocks of Eighth 
and Mulberry Streets, 


“A clever thief can steal three cars in. 


an evening,” Miller was told 


Nebraska Notes 
R. C. Highland of Sweetwater, Neb., 


is under arrest on a charge of burning: 


the A. C. Stevenson general store at that 
place on Nov. 25. The state fire warden 
and his deputies are “on the job” these 
days, to the profound gratification of 
Nebraska underwriters. 


Cc. O. Talmage, manager of the Colum- 
bia Fire Underwriters, has been elected 
to the board of directors of the Omaha 
Building & Loan Association. Mr. Tal- 
mage recently retired as treasurer of 
the Omaha school board, after having 
been active in constructive school work 
there for a number of years. 


Seventeen “topics for discussion” are 
enumerated in the call for the Nonpar- 
tisan League meeting to be held in 
Lincoln this month, including a co- 
operative bank law, publicly owned and 
bonded terminal elevators and more Non- 
partisan state officials. The leaguers de- 
clare it is the plan of “big business” to 
have “two corporation lobbyists for 


every member of the state legislature.” ~ 
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OKLAHOMA CITY RATES CUT 


Reduction Comes as Result of Im- 
proved Water Supply and Addi- 
tional Fire Equipment 





OKLAHOMA CITY, OKLA., Jan. 
4—A reduction in fire insurance rates 
in this city, amounting to more than 
$40,000 of the total annual premiums, 
was announced last week by C. T. In- 
galls, manager of the Oklahoma In- 
spection Bureau. The reduction in rates 
is the first monetary return to Okla- 
homa City taxpayers on a $1,500,000 
waterworks bond issue voted in 1915. 
Increased dependability of the water 
supply and the purchase of additional 
fire department equipment are given 
as the reason for the rate reduction. 
The city now is in Class 5, instead of 
Class 6. : 

In more than 100 instances rates 
were increased because of defective 
electric wiring. 

Capitol Hill and Packingtown are 
given the same classification now as 
the remainder of the city, making the 
rate reduction in these suburbs greater 
than in other sections. 

The rates became effective Dec. 27. 
The bureau has had a force of inspect- 
ors working on the inspection of build- 
ings and the compilation of the rate 
book since May 1. The last rate book 
for the city was issued in 1913. 

The fire insurance premiums in 
Oklahoma City for 1920 will amount 
to approximately $750,000, according to 
the state insurance department. The 
premiums for 1919 totalled $707,348.89. 


Galveston Wharf Loss 
A total estimate of the wharf front fire 
at Galveston, Tex., Dec. 23, which de- 
stroyed the oil tanker Bollkow and 








damaged the apron pier and docks of the 
Southern Pacific Company, has been ap- 
proximated at $563,300 by City Fire 
Marshal Evers. Of this amount the 
Southern Pacific was damaged to the ex- 
tent of $303,300, with a loss of $260,000 
in the oil tanker. Insurance on the oil 
tanker amounted to $250,000. Fire Mar- 
shal Evers reported he had located $300,- 
000 specific insurance, and the remainder 
is covered by blanket insurance. The 
fire originated as the result of spon- 
taneous combustion, or ignition of the 
oil by a spark from a cigar or pipe. 
Numerous recommendations were made 
by the board of inquiry for prevention 
of fires on board oil boats. 





Budget for Texas Department 


AUSTIN, TEX., Jan. 4.—The Texas 
Board of Control will recommend to the 
legislature which convenes next week an 
appropriation of $364,190 for support and 
maintenance of the Texas department 
for the two fiscal years beginning Sept. 
1, 1921. The commission had requested 
an appropriation of $509,730, which was 
reduced by the board $145,540. The ap- 
propriation recommended exceeds that 
for the last two fiscal years by $55,803. 
The board recommended an appropria- 
tion of $385,020 for the Fire Insurance 
Commission, which is $53,610 more than 
appropriated for the last two fiscal years 
and $144,200 less than the amount re- 
quested by the commission for the next 
two years. 





Plan New Texas Auto Law 


AUSTIN, TEX., Jan. 4.—At the coming 
session of the Texas legislature the 
state highway department will have in- 
troduced a bill to include in one act the 
essential parts of the three or four 
existing laws on the subject of registra- 
tion of motor vehicles and their oper». 
tion on the public highways. One new 
feature incorporated in the bill requires 
satisfactory evidence of ownership as a 
prerequisite for a motor vehicle license. 
This feature, it is believed by the high- 





way department, will make it almost 
impossible to register a stolen car and 
will consequently make it impossible to 
sell a stolen car to an unsuspecting pur- 
chaser. 


Oklahoman’s Automobile Plan 


OKLAHOMA CITY, OKLA., Jan. 4.— 
Seeking some means.by which auto- 
mobile thefts might be prevented, or 
lessened at least, Representative M. M. 
Watson of Lincoln county has prepared 
a bill which he will introduce and try 
to have enacted into law. It provides 
that all dealers in automobiles shall fur- 
nish with each sale a bill of sale of the 
car, giving the date of sale, description 
of the automobile, engine number, body 
number and make and name of the pur- 
chaser, and his address. The dealer 
must also have a seal bearing his own 
name and address to be affixed to each 
bill of sale made out by him. In secur- 
ing such seal the dealer must furnish 
the manufacturer of the seal with the 
names of two resident freeholders of 
the city in which he resides, to the effect 
that such dealer is a reputable person. 

Blanks may be provided for on the 
bill of sale showing any resales that 
may be made, but each transaction must 
be recorded. Each dealer must keep a 
record of all cars sold by him, date of 
sale and to whom sold. Penalty of $25 
to $100 fine, or ten to thirty days in jail, 
is provided for violation of the provi- 
sions of the act. 

The making of the bill of sale is 
claimed to provide a record such as will 
prevent automobile theft or at least to 
make it harder for one who steals a car 
to dispose of it. 


Texas Fires Continue 


DALLAS, TEX., Jan. 4—There was no 
abatement in the fires and the fire 
losses in Texas this week. With the 
regular Christmas fires not tabulated the 
losses for the week will approximate 
$1,000,000. In most cases property was 
insured rather heavily. There was an- 
other feature to the fires this week. 
That is the number of small mercantile 
establishments going up in smoke were 
larger than reported for any previous 
weeks. It was said some 50 of these 
small stores with their stocks were 
burned during the past week. The aver- 
age loss was approximately $5,000 and 





there were few instances where insur- 
ance for less than 50 percent was car- 
ried. 

Among the fires this week was one at 
Lake View, where several business 
houses and residences burned at a loss 
of $80,000. The City Garage at: Iowa 
Park, with 25 automobiles, burned. The 
loss was $50,000, pretty well covered. 
The South Garage and 14 automobiles 
burned at DeKalb at a loss of $25,000, 
well covered. The Adkins-Polk Whole- 
sale Grocery Company of Fort Worth 
was gutted by fire. The loss was $65,000, 
which was fully covered. A hotel and 
several business houses at Fort Worth 
also burned this week. The loss will 
approximate $250,000, well covered by 
insurance. 

At Thornton, Tex., a cotton compress, 
with 1,700 bales of cotton, burned. The 
loss is $150,000, covered by insurance. 





New Oklahoma Auto Rates 


OKLAHOMA CITY, OKLA., Jan. 4.— 
New insurance rates approved by the 
state insurance board on automobile 
theft insurance show an increase of ap- 
proximately 100 per cent in the cities of 
Muskogee, Tulsa and Oklahoma City, and 
a decrease in the fire rates in these three 
cities of about 50 per cent. Theft insur- 
ance rates on lower grade cars in these 
cities is increased from $3 to $6.50, and 
on the higher grade cars from $7 to $10. 
The fire rate on the higher grade cars 
was 75 cents and this is reduced to 40 
cents, and on the lower grade cars from 
$2 to $1.20. 

The rates on collision insurance are 
not changed from the old schedule as 
those previously presented to the board 
were not approved. It is stated at the 
insurance department that while certain 
of the new rates, such as those on theft 
insurance in the cities named, were in- 
creased, as a general thing the rates 
were reduced considerably from the old 
schedule. 





Take on New Companies 


Cravens, Dargan & Roberts of Hous- 
ton, Tex., have resigned the general 
agency of the Western Indemnity, 
effective Jan. 10, and after that date the 
companies represented in its casualty 
and surety department will be the Gen- 
eral Accident and the New Amsterdam 











COLUMBIA 


INSURANCE COMPANY—NEW JERSEY 


Broadening Out--- 


In connection with their specialized automobile 
department, the Columbia and Union Marine are 
prepared to offer (where existing arrangements do 
not prevent) full liability insurance facilities in the 
allied office of the Norwich Union Indemnity 
Company. Combination or separate policies, but 
cooperation always. 


Allied Offices of Service and Progress 
Columbia Ins. Co. 


New Jersey 


F. H. CAUTY, 
Manager 


Liverpool 
CARROLL E. ROBB, 
Mgr. Auto. Dept. 


27 William St. - 


Union Marine Ins. Co. Norwich Union Indemnity Co. 


W. G. FALCONER, 
45 William St. 
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oF NEW HAVEN. CONNECTICUT. 
CASH CAPITAL, $ 1,000,000 


WALTER D. WILLIAMS, Mgr. 


Roc cford, Illinois 








F randeis Theatre Bldg., Omaha, Neb. 


Aggressive Representation Solicited 


Martini-Roberts Company 


FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 


Insurance Exchange, Chicago, Il, 








KANSAS 
IOWA 


Offices: —512 Main Street, Fremont, Nebr. 





LIVE AGENTS WANTED 


—In the States of— 
NEBRASKA 
SOUTH DAKOTA WYOMING 
for Fire, Tornado, Hail, Automobile, and allied lines. 

General Agents the 
Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 


COLORADO 


We represent as State and 


Brandeis Theatre Bldg., Omaha, Nebr. 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bldg., Quincy. GEORGE C. GILL, Mer. 


IOWA 





SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, Ill. 


ILLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, Ill. 
R. F. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Lesses 








IND. ILL. KY. 
H. N. ODELL 
110 Upper Second Second St., Evansville, Ind. 
Adjusters . > Tornado, Automobile and 
and Marine Losses 





Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Secy. & Treas. Indiana 
This concern is well equipped te handle all 


NORTHERN MICHIGAN meg nae COMPANY 
djusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 


MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 








322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 
KANSAS 


JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and ——— 

_— a 
. KANSAS 


HUTCHINSON 
NEBRASKA WESTERN IOWA 


COMENTIAL ADVICE & ADJUSTMENT BUREAU 
H. Hatteroth, Attorney and Manager. 
ene reports. Investigation and adjustment of 
all classes of claims. Cases handled in court if nec- 
essary. 1418 First National Bank Building. OMAHA 








kinds of losses. 
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SPECIALISTS GATHER THE IN- 
FORMATION THAT APPEARS IN 
The NATIONAL UNDERWRITER. 














WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North. Mich. 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 








National 


Phone Wabash 2704 





Underwriter W ant Ad S a tg 


One Inch, One Column wide, one time $3.75 
Write, Wire or Phone to 
The National Underwriter, 1362 Ins. Exch. 


HICAGO 














Friends are a man’s best stock in 
trade, but overwork narrows the circle 


awfully fast. Favors come most surely 
to him who asks the least. 








Casualty. The appointment for the New 
Amsterdam Casualty covers the state of 
Texas and Cravens, Dargan & Roberts 
will be managers of that company’s 
Texas department, including all lines 
written by the company—workmen’s 
compensation, accident and health, plate 
glass, liability, fidelity and surety. 

They have also been appointed Texas 
managers of the Potomac Fire, a sub- 
sidiary of the General Accident, which 
will write fire and automobile business 
in Texas. 





Oklahoma Notes 


License was issued last week by the 
Oklahoma insurancé board to the Mer- 
chants Fire of Denver. Ewing & Stewart 
of Tulsa are general agents. 





Texas Notes 


The Texas department has licensed the 
Holyoke Mutual Fire of Salem, Mass., 
and the Western Alliance of London. 

The Dallas, Tex., branch office of the 
Oil Insurance Association is taking 
larger quarters in the Great Southern 
Life Building. H. C. Seitz, executive 
special agent, is in charge of the Dallas 
branch. The increased space is made 
necessary because of a much heavier 
volume of business. 


Fire Commissioner Anderson of Hous- 
ton has asked the city council for an 
appropriation of $335.500 for defraying 
the expenses of the fire department in 
1921, this being an increase of $30,000 
over last year’s appropriation. Recom- 
mendation is made for installation of 
the double platoon system. 








Lightning Rods 
Prevent 
Lightning 
Losses 


Shinn-Flat is the only 
Lightning Conductor 
made in the form of a 
woven flat cable, which 
electrical authorities say 
is more efficient. 

Shinn-Flat has 36 per- 
cent more conducting 
surface than any round 
rod or cable containing 
the same amount of 
material, and it is con- 
sequently more effective 
in controlling an elec- 
trical discharge. 


Shinn-Flat is woven 
in a continuous ribbon- 
like form without joints, 
and the machines used 
in its construction are 
patented. 


Ask for agency infor- 
mation. 


W. C. SHINN MFG. CO. 
W. C. SHINN, President 
General Offices: 1234 Lytton Bldg., CHICAGO 














| THE SOUTHERN STATES 

















DEPOSIT FOR RECIPROCALS 





Commissioner Arrington of Tennessee 
Wants Stricter Law—Automo- 
bile Recommendations 


NASHVILLE, TENN., Jan. 4.— 
Commissioner Arrington in his annua! 
report to the governor recommends 
that the present law covering reciprocal 
exchanges be amended by increasing 
the amount of the deposit for fire in- 
surance to $50,000 and for compensa- 
tion to $100.000. 

In connection with the subject of 
automobile insurance it is requested the 
provision be made in the case of irre- 
sponsible automobile owners that cer- 
tification be compelled of liability to 
pay damages by insurance covering 
like cases or by adequate bonds. 

The report shows that premium taxes 
received for the year by the Tennessee 
department totalled $583,599. The total 
in fees reported is $30,677. From the 
fire prevention fund tax the sum of 
$42,321 is reported. 

The total expenses of the office are 
placed at $12,361 and fire prevention 
department salaries and expenses at 
$38,134. 





Would Check Overhead Writing 


RICHMOND, VA., Jan. 5.—Commis- 
sioner Button has ruled that all forms 
of insurance against loss or damage on 
persons and property in the state must 
be issued under a policy which shall be 
separate and distinct from all insurance 
covering persons or property located in 
any other state. Circulars embodying 
the ruling were mailed this week to all 
companies transacting business in Vir- 
ginia. All insurance (except life), 
whether excess, floater, blanket, general 
(reporting) cover, schedule, group or any 
form which has for its object the insur- 
ance of risks in other states, is held to 
be included in the ruling, the object of 
which is to check overhead writing in 
the state. 





Arrested for Firing Home 


R. L. Simonson, a magistrate of Ches- 
terfield county, Va., is being held in 
$1,500 bond on the charge of burning his 
home near Petersburg Dec. 18. Accord- 
ing to investigating officials, he carried 
two policies aggregating $8,000 on the 
house and contents, the insurance being 
placed in the Boston and Firemans Fund, 
it was stated. The place was discovered 
afire the night previously but the flames 
were put out by a bucket brigade before 
they had gained much headway. The 
following night it burned to the ground 
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Cincinnati Underwriters 


121 East 3rd St., (CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. 
Organised 1864 Organized ‘est 
COMBINED STATEMENT 
Capital - ------- - $ 250,000.00 
Assets - - ------- 1,019,353.18 


Surplus to Policy Holders - - - 674,097.22 


P. A. ROTHIER, Prest. 
ADAM ‘BENUS, US, Sey. 


a. B. AR HEATON, Baste Agt. 











INSURANCE STOCKS 
BOUGHT AND SOLD 
Quotations Furnished 


BABCOCK, RUSHTON & COMPANY 


137 So. La Salle St. 
GHICAGO 
























Rees | 


=I 


nt 


-r 

















January 6, 1921 





THE NATIONAL 





UNDERWRITER 















when another fire broke out. The first | 
theory was that bootleggers, reported 
to have a grudge against the magistrate, 
were responsible for both blazes. The 
arrest of Simonson was made at the in- 
stance of G. W. Scott, investigator for 
the state insurance department. 





Demands Underwriting Experience 


RICHMOND, VA., Jan, 4.—Commis- 
sioner Button of Virginia is notifying 
companies which have failed to report 
their underwriting experience to him in 
accordance with the provisions of the | 
new rating law of the state will be 
penalized if they do not send in their 
reports by Jan. 15. There were fifteen 
in the delinquent list when he began 
sending out the notices Jan. 1. Bighty- 
three companies complied with the pro- 
visions of the law before the end of the 
year. The reports will serve as a basis 
for determination as to whether rates on 
any particular class are excessive. It is | 
understood that 5 percent on turnover 
will be regarded as a fair profit. 





Virginia F. & M. Dividend 

RICHMOND, VA., Jan. 4.—The Virginia 
Fire & Marine has declared a dividend 
of 5 percent and an extra dividend of 
1 percent on capital stock of $500,000, 
payable Jan. 1, 1921. The stock of the 
company, it will be recalled, was re- 
cently increased from $250,000 to 
$500,000. 


May Withdraw from Birmingham 


BIRMINGHAM, ALA., Jan. 5—Because 
of the excessive losses at Birmingham 
it would not be surprising if many of 
the fire companies closed their agencies 
here in the near future. This step, if 
taken by some companies, will undoubt- 
edly now be hastened by the recent in- 
dictments in Jefferson County of a num- 
ber of insurance companies interested in 
a recent loss involving membership in 
one of the state rating bureaus. 

The newspapers at Birmingham have 
for a long time been decidedly unfriendly 
to insurance capital. For a number of 
years the city has had the worst loss 
record of any city of its size and im- 
portance in the state with possibly one 
exception, It has, in addition, tolerated 
irresponsible parties in keeping up a 
bitter fight against the insurance com- 
panies so that now many of them seem 
to think it best and safest to quit and 
let the town provide its own indemnity. 





Virginia Notes 
The Franklin has transferred its 
agency connection in Petersburg, Va., 
from R. L. Watson & Co. to the American 
Bank & Trust Company, effective Jan. 1. 
Charles B. Robb, special agent at 





& Marine, is convalescing from a severe 
attack of heart trouble which kept him 
in a hospital for several weeks. He is 
hoping to be able to return to his duties 
in the field at an early date. 

Ernest R. Schoen was a visitor dyring 
the Christmas holidays in Richmond, Va., 
which is his native city. Mr. Schoen is 
special agent for the Texas office of the 
Cotton Insurance Association at Dallas. 
He is a brother of Allen M, Schoen, chief 
electrical engineer of the Southeastern 


writers, a reciprocal company of Spring- 


Underwriters Association. 





Kentucky Notes 
The North American Insurance Under- 
field, Ill., has been licensed in Kentucky. 


It is reported that Cashier Terry of 
the Bank of Mumfordsville, Mumfords- 


HORACE R. WEMPLE 
President 


HENRY M. SCHNARR 
Secretary-Treasurer 


Fire Re-insurance 


Norwegian Atlas Insurance Co., Ltd. 


Marine Re-insurance 


WEMPLE & COMPANY, Inc. 


15}William’Street NEW YORK, N. Y. 





ville, Ky., has closed a deal to take over 
the local agency of Biggs & Burd. 
Others are interested with Mr. Terry in 
the concern. 

A. B. Gilbert, of Pineville, Ky., who 
was in an infirmary at Louisville for 
several weeks with an infected leg, re- 
cently had the leg amputated at Pine- 
ville, and is back on the job again, and 
regaining his weight rapidly. 

At Kuttawa, Ky., C. A. Woodall has 
sold his fire agency to William Dycus 
and Hal Gray, who will operate as Dycus 
& Gray. Mr. Woodall will make his 
headquarters in the future at Paducah 
as farm agent in three counties for the 
Continental. 


F. G. Wood and C. M. Wood, Princeton, 
Ky., have succeeded Dunning & Wylie 
and will operate as Wood & Wood. The 
men have had experience in mercantile 
lines, while C. M, Wood has had some 
experience in fire insurance. Both men 
are well rated financially and are of high 
caliber. 

A number of special agents were in 
Louisville on Jan. 3 for the monthly 
meeting of the Kentucky Fire Under- 
writers’ Association, held at the Louis- 
ville Board quarters. Numerous matters 
relative to handling association affairs 
during the coming year were discussed, 





The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 

Full legal reserve back of every 
policy. 





MANSFIELD.OHIO. 
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most of the meeting being given over to 
routine affairs. 


Mrs. Margaret Ann Haskell, 83 years 
of age, of Ashland, Ky., mother of Harry 
and Paul B. Haskell, died on Dec. 27 
at her home in that city. Harry Haskell 
was former special agent for the Na- 
tional Union of Pittsburgh, and is now 
in the real estate business and operating 
as an independent fire adjuster, while 
Paul Haskell is special agent for the 
National Union. 


George H. Parker, of the Kentucky 
Actuarial Bureau ,is back on the job 
after spending the holidays at Charles- 
ton, W. Va. He had the branch managers 
in for a conference early this week, the 
list including R. E. DeHaven, Lexington; 

. C. Huber, Paducah; B. C. Wuersch, 
Pineville; Al F. Pfalzer, Ashland; A. K. 
Brake, Cwensboro; C. H. Trame, Cov- 
ington. S. K. Gray, an inspector with 
the Owensboro office, was recently trans- 
ferred to the Lexington office. It had 
been rumored that James Hays, of the 
Owensboro office, had resigned, but Hays 





Richmond, Va., for the Springfield Fire 


is on the job there. 











ON THE PACIFIC COAST 
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THE DRIVERS ae INDEMNITY COMPANY 


n io 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
imei sl Damage—Liability 


AT ACTU. 
THE OWNERS MUTUAL LIVE STOCK INSURANCE COMPANY 
Marion, Ohio 
INSURES LIVE STOCK AGAINST — 7 ANY CAUSE 











More than 60,000 property owners 


Agents Wanted in Ohio Where Not Now Represen JOHN K. PETERS, Secretary 
cooperate.through the Northwestern 
Mutual Fire Association to insure 


STRENGTH ieiireiies: 


the fire waste. To date they have received over $3,000,000 in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1,000,000. Associated with the Northwestern Mutual are 20 


other strong mutual Insurance 
aaa Northwestern Mutual 
Fire Association 


PF. J. MARTIN, Pres. 
H. K. DENT, Vice-Pres. 






















FORM ASSOCIATION IN UTAH 





Local Agents of State Organize With 
Charter Members From Four 
Principal Cities 





SALT LAKE CITY, UTAH, Jan. 4— 
Utah fire insurance agents have effected 
an organization to be known as the Utah 
State Association of Fire Insurance 
Agents. The purpose of the new or- 
ganization is to “promote harmony and 
correct business practice by the various 
fire insurance companies of the state.” 
The four principal cities of Utah—Salt 
Lake, Ogden, Provo and Logan—will 
furnish the charter members. George 
J. Kelly, Ogden, is president; H. B. 
Windsor, Salt Lake, vice-president; T. 
H. Cartwright, Salt Lake, secretary- 
treasurer. ; 


Retiring from the Coast 


The New Brunswick is retiring from 
the Pacific Coast field, both indepen- 
dently and through the Associated Un- 
derwriters. The company feels that it 


should confine its operations more 
closely to headquarters. This will 
Strengthen its position in the central 


west, the east and the south. The west- 
ern department will be continued. No 
successor has been yet chosen to the 


late H. H. Ingalls, manager at Chicago. 
It is expected that Vice-President I. D. 
Clark or President Ross will be in Chi- 
cago next week to make a final decision. 

New Brunswick reinsured its outstand- 
ing liability, aggregating premiums of 
about $300,000, in the United States Fire, 
which has been operating in the Coast 
field under the same management. 


H. J. Vold Quits Field Work 


H. J. Vold, who has been special agent 
in Montana and Idaho for the Firemens 
of Newark, has resigned and will go into 
adjusting work. 


Installing Pacific Coast Branch 
Wilbur E. Mallalieu, general manager 
of the National Board, is now in San 
Francisco arranging the installation of a 
complete divisional office for the National 
Board in that city, the branch to operate 
along the entire Pacific Coast. The or- 
ganization has long had a legal branch 
at San Francisco, and to this will now 
be added an engineering division and a 
department for the speedy and thorough 
investigation of arson cases, positive or 
suspected. The activities of the National 
Board cover the entire country, and with 
branches both at Chicago and at San 
Francisco, greater efficiency in its work 
will be attained. 


Coast Field Changes 
W. F. Whitney, who has been branch 





M.D.L. RHODES, See’y. Main Offices: Central Building, Seattle 
— ‘ 
AUTOMOBILE Accident & Health and Automobile Insurance ACCIDENT 
INSURANCE “AT ACTUAL COST”—WHY PAY MORE? & HEALTH 
pesctnt eat ~oteestis aie INSURANCE 
mae E aie 
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COLLISION » SPECIAL” 
PROPERTY ) for Business and 
DAMAGE an 3 Professionai Men 
a HOME OFFICE “Oh DAY TON, OHIO and others. 
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TU CE Satisfactory 
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The Security Automobile Mutuallns. Co. 


YOUNGSTOWN, OHIO 


It is the Age of the Specialist. Our Specialty is Automobile Insurance. 
Organized under and supervised by the Ohio Insurance Department 


To Ohio Agents: Give us your Automobile business ! 
Agents wanted where not represented. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President J. AMBLER, Secretary 














manager at Sacramento, Cal., for the 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
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MARINE INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
ing in Texas. It can be made a premium 
producer for Texas local agents. We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 
Get some of that marine business. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEXAS 





Agency Company, general agent for the 
Interstate Casualty, has been appointed 
special agent in northern California for 
the Chapman & Nauman General Agency. 

L. Everett Wiedeman, who has been 
in the employ of the Pacific department 
of the Bankers & Shippers and the Henry 
Clay Fire at San Francisco, has been 
appointed a special agent for the com- 
panies in California. 

William H. Neuberger, counterman for 
the Marsh & McLennan General Agency 
for the past two years, has been ad- 
vanced to special agency work, covering 
the northern California field, succeeding 
Wade H. Powell, resigned. 





S. M. Askins Resigns 


S. M. Askins, Jr., assistant manager of 
the San Francisco branch office of the 
Netherlands for the past two years, has 
resigned. He is succeeded by C. C. Stott, 
who has been special agent for the office. 











| IN THE MOUNTAIN FIELD 














ORGANIZED 1853 


"Xouipany. Of Philadelphia 


The Girard F. & H COMPAL 


Cash Capital, $500,000 ’ Net Surplus, $277,907 
Surplus to Policyholders, $777,907 


Eastern Department Home Office 
D. H. Dunnam, V.-Pres. H. M. Gratz, Pres, 
a7 Kay, Linney E. J. Tuomason, Sec’ ik 
Hasstncer, Sec’y imeem: 
BO EWARK, “NEW JERSEY 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Mer. 
A. CH ICAGO, ILL. 





FIREMEN’S !SSURANE OF NEWARK 


JANUARY 1, 1920 
Cash Capital, $1,250,000 Net Surplus, $2,300,393 
Surplus to Policyholders, $3,550,393 


Eastern Department 
D. H. Dunnam, President 
Joun” Kay, Vice-Pres. 
A, ti. HASSINGER, Secretary 


NEWARK, NEW JERSEY 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 














incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 








By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. 


Will ab- 
solutely prevent more than 99.9% of losses due to lightning. 
250,000 users recom: mend ——— successful insurance com- 
panies endorse it. -year record of practically 100% 
efficiency. Orizinate a by Prof. West Dodd, ‘America’s 
Lightning Specialist. Every job ny _ guaranteed—rod- 
ding done by responsible, skilled men ONL 

Investigate the Dodd System aon 7—write a “full information 

today. 


DODD & STRUTHERS 


118 Eighth Street DES MOINES, IOWA 
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“AUTOMOBILE ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 


Fire, Theft, Property Damage and Collision 
Losses Adjusted, Recoser Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 14 Arlington Block 
UNTEL ¥OU ARE” OMAHA. 











SLUMP HITS SUGAR FACTORIES 





Decline in Price Will Seriously Affect 
Operations in Colorado for 
Coming Year 





DENVER, COLO., Jan. 4.—The 
slump in the price ef beet sugar will 
seriously affect the operation of the 
sugar companies in Colorado next year. 
The Great Western Sugar Company 
(the largest producer of beet sugar in 
the state) has announced the discon- 
tinuance of some $4,000,000 worth of 
plant construction in Colorado and Ne- 
braska. Just what action will be taken 
by the newly organized sugar com- 
panies in the state is doubtful, but it is 
thought they will suspend construction 
of the plants now under way unless 
market conditions take a turn for the 
better. 

This year the sugar companies paid 
$12 per ton for beets and with the basic 
priee of sugar down around $8 per 
hundred, the loss to the companies will 
run into very large amounts. At the 
present time a large amount of refined 
sugar is being held in Colorado and the 
demand is said to be slow even at the 
present low market price. Most of this 
sugar is well covered by insurance, al- 
though some companies have rather 
looked askance at this business. 





Blue Goose Christmas Dinner 


DENVER, COL., Jan. 4.—The Colorado 
Blue Goose held its annual Christmas 
dinner the night of Dec, 30. About 45 
ganders were present, with Most Loyal 
Gander L. D. Griffin as_ toastmaster. 
Talks were given by Insurance Commis- 
sioner Earl Wilson, Ex-Commissioner 
Claud Fairchild, Actuary Charles T. Fer- 
tig and Walter W. Scott, who was for- 
merly connected with the department 
and is now conducting company exami- 
nations for various state insurance de- 
partments, 





Mercantile Loss in New Mexico 


Fire, which involved insurance to the 
extent of $60,000, destroyed the store 
building of the Peoples Mercantile Co. 
at Lovington, N. M., last week. The 
adjustment is being handled by Chas. 
F. Wilson, 





Organize Mountain Field Club 


DENVER, COL, Jan. 4.—Some fifty 
field men and general agents met in 
Denver Dec. 31 to organize a Field Club. 
The need for such an organization has 
been felt for some time and at the meet- 
ing it was the unanimous opinion that 
such a club should be formed. L. D. 
Griffin of the Fire Association was 
elected temporary chairman and the or- 
ganization effected, membership being 
limited to company officers, general 
agents and field men having jurisdiction 
in Colorado, Wyoming or New Mexico. 
The following officers were elected: 
President, Thomas S. Heath, London As- 
surance; vice-president, Milo Marik, 
Firemen’s; secretary and treasurer, E. J. 
Miller, general agent. An _ executive 
committee composed of the president, 





LIGHTNING 
RODS 





TRADE MARK 


ST. LOUIS LIGHTNING ROD 
COMPANY 


DeKalb and Trudeau Streets 
ST. LOUIS, MO. 








Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agencyat Topeka, Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 











Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - <= = $250,000.00 
Surplus to Policyholders over $910,000.00 








WM. F. OELMAN, Pres. WM. F. KRAMER, Secy, 
E. J. WEISS and H. J. FAVORITE, Special Agents 








HOTEL WISCONSIN 
Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 














AGENCY SERVICES 








Telephone Cadillac 1801 
ARTHUR F. THAYER 
CERTIFIED PUBLIC ACCOUNTANT 
501-2 Dime Bank 
Agency Audits IT, MICH 
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Gerald L, Schuyler, general agent; John 
C. Jamieson of the New York Under- 


writers; Milo Marik of the Firemen’s and | Field Club. It starts out with excellent 
prospects for success. 


Nicholas Gardner of the London & Lan- 


ecashire was also chosen. The name of 
the organization is to be the Mountain 
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OPENS PHILADELPHIA OFFICE 





Commercial Union Group Arranges for 
Increased Brokerage Service in 
New Branch at Philadelphia 





PHILADELPHIA, PA., Jan. 5— 
The Commercial Union and allied com- 
panies have opened a branch office in 
the Commercial Union building, 416- 
420 Walnut street. From this point un- 
derwriting and brokerage departments 
are to be operated under the supervis- 
ion of Frederick L. Holman, suburban 
secretary. This office has been estab- 
lished in order to bring about a closer 
affiliation with the companies’ local 
agents and in order that the best pos- 
sible service may be offered in the 
Philadelphia suburban field. 

In the operations of the brokerage 
and service departments, everything 
will be done in order that prompt and 
efficient service may be given to agents 
and brokers in the direct handling of 
their business not only in the Philadel- 
phia suburban field, but throughout the 
United States generally. 





New England Bureau Meeting 


Packard, Haughton & Smith, and the ap- 
pointment of James S. Ifill by the Amer- 
ican Eagle Fire. 

Mayor Ellis of Camden, N. J., in his 
annual message to the city council rec- 
ommends establishing of a high pres- 
sure water system for fire fighting pur- 
poses. Legislation providing life im- 
prisonment for armed bandits, burial of 
overhead wires and abolition of all grade 
railroad crossings. 





Massachusetts Notes 


The annual meeting of the New Eng- 
land Insurance Exchange will be held in 
Boston Saturday, Jan. 8 


Alfred Davenport, of W. E. Davenport 
& Son, Boston, has been recently honored 
with the election of vice-president of 
the University Club of Malden. 


SEPARATION ISSUE_IS 
LIVE ONE IN WEST 


(CONTINUED FROM PAGE 3) 


titude has been too lenient and the 
tendency has been to await the action 
of the Bureau on Legislation. Many 
of the Union leaders say that if legis- 
lation is desirable it should be put 
through regardless of whether the 
Western Insurance Bureau accedes to 
it or not. The time has come, said 








Automobile and Hail Insurance. 


sharing contract for an agent in 


soliciting another line—6 in 1. 
request. 


351 Lemcke Annex 





SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 


holders of over Four Hundred Thousand Dollars. 
carrying capacity and an attractive commission and profit- 


Write ONE policy instead of SIX. Spend time saved in 


JOHN W. McGINETY, State Agent 


It has a surplus to policy- 
A Six-Line 


each town and city in Indiana. 


It pays. Copy of contract on 


INDIANAPOLIS, INDIANA 

















Dayton Mutual Fire 


DAYTON 
Insurance Co., "onto 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 


The Mansfield Mutual 


e 
Fire Insurance Co. 
MANSFIELD, OHIO 

An Agency Company Incorporated 1873 
Cash Assets - - +--+ = = 427.93 
Liabilities - - - - + $61,370.93 
Net Cash Surplus - - $145,057.00 mp ee 
Contingent Assets - - - - - 330,439. 

Total Resources of Company $536,867.28 


Total Amount at Risk - - - $10,090,350.00 
Total Losses Paid - - - - - 03, 

Total Savings to Policy Holders 
E. J. FORNEY, Pres. J. M. COOK, Sec’y 











BOSTON, MASS., Jan. 4.—At a special 
meeting of the Underwriters Bureau of 
New England held this week, Gayle T. 
Furbush, associate manager of the Royal 
Exchange, was elected chairman and five 
new companies were elected to active 
membership. The new companies were 
the Niagara, Hanover, Massachusetts F. 
& M., General Fire and Agricultural, 
making the largest number of companies 
which have entered the Bureau at one 
time. Last month the Fireman’s Fund 
and North America joined the Bureau. 
The membership now comprises 42 active 
and 387 affiliated companies, including 
nearly all the larger companies doing 
business in New England. 

At the present time the Bureau is in- 
specting 4,400 sprinklered risks, 1,900 
unsprinklered risks, 340 U. & O. risks 
and 75 railway schedules. There are 31 
inspectors in addition to the manager 
and superintendent of surveys, with an 
office force of eighteen. 





Heavy Loss at Wilmington 


WILMINGTON, DEL, Jan. 4.—Insur- 
ance aggregating $2,200,000 will be paid 
to the Wilmington Leather Company for 
its plant, which was destroyed by fire 
last night at a loss of $2,500,000, insur- 
ance men estimated today. They said 
virtually every company licensed in 
Delaware carried part of the insurance. 
Policies on the stock amount to $2,000,- 
000 and on the buildings, $700,000. 

One result of this fire, it is expected, 
will be the creation of a paid municipal 
fire department within the next few 
days. 





Massachusetts Federation to Meet 


BOSTON, MASS., Jan. 4.—The annual 
meeting of the Insurance Federation of 
Massachusetts will be held‘at the Boston 
City Club Jan. 19, at which time the 
annual election of officers will take 
Place, followed by a dinner. An inter- 
esting program of speakers has been 
prepared for the dinner, including Gov- 
ernor-elect Channing H. Cox, United 
States Manager Charles H. Holland of 
the Royal Indemnity, Commissioner 
Hobbs, Attorney General Allen, Pres- 
ident-elect Frank Allen of the Massa- 
chusetts legislature and Speaker-elect 
B. Loring Young of the Massachusetts 
senate. 





Eastern Notes 
The 1920 fire losses of Reading, Pa., 


one of the Union leaders, for a more 
vigorous action and independent atti- 





Present Rate of Dividend to Policy Holders 
25 Per Cent 








tude. The Western Union is the senior 











and older organization. It should be 
the leader and should not submit as it 
has in the past so much to the will of 
the bureau, in his opinion. 





THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 


ACCIDENT AND HEALTH MEN 





P. J. CLANCY, President 





REINSURANCE FIRE COMPANY 


Reinsurance Only 


DES MOINES 


DES MOINES, IOWA F. E. HATHORN, Secretary 











WESTERN 


S. T. COLLINS, Manager 


PROVIDENCE WASHINGTON INSURANCE CO. 
PROVIDENCE, RHODE ISLAND 


Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England's Oldest Company—One Hundred and Twenty-one Years of Service 





DEPARTMENT, CHICAGO, ILL. 


Cc. E. CLUTIA, Asst. Manager 








Automobile 








amounted to $325,018 and of Pottstown, 
Pa., to $146,026. 

The fire department of Camden, N. J., 
was placed on the two platoon system 
on Jan. 1. To make the two shifts pos- 
sible 56 men were added to the force. 

Recent agency changes in Philadelphia 
are the withdrawal of the United Fire- 
men’s from the office of H. C. L. Sauer 
& Bro., and commissioning of Stokes, 





Agents, 





Attention! 


THE GENERAL AGENCY OF 


NEARE, GIBBS & LENT 


CINCINNATI 
'“The Office With the Quick Service™ 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 








floater, transportation floater and traveling-salesmen floater insurance. 
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North American Fire 
Insurance Company 
401-404 CROCKER BUILDING 
ve MOINES, IOWA 


Assets, $796,357.76 








Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 








CHARTERED A. D., 1794 





Pres. 
Vice-Pree, 


GUSTAVUS REMAK, Jr, : 
WAITE @LIVEN, JOHN J. P, RODGERS, Sec’y and Treas 


SAM'L P. RODGERS, Asst. Sec’y 





CASH CAPITAL . $1,000,000 
TOTAL ASSFTS SURPLUS TO — 
$4,744,820.8: 


1,651,117. 
FIRE, TORN ADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE, AGENTS WANTED WHERE NOT REPRESENTED. 








The North River Insurance Company 


Capital $1,000,000 
Assets 7,463,760 
Net Surplus 2,475,898 


Home Office Pacific Coast Dept. 


95 William Street, SAN FRANCISCO, CAL. 
NEW YORK 


Western Department 
PREEPORT, ILL. 











OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kattsas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Housten Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 

F, F. ROGERS, Ames, Towa, Mgr. for Iowa. 

ae FITZPATRICK, ‘State Agent, 322 Plymouth Bldg., Minneapolis, 

innesota 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mgrs. for California. 

R. S. HOFFMAN CO., 69 Kilby St., Boston. Mgr. for Massachusetts. 

JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


P.F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 
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LARGER LIABILITY POLICIES 


Trend in That Direction Has Been 
One of Important Developments of 
Year in Auto Line 


HARTFORD, CONN., Jan. 4.— 
Among the developments in automo- 
bile insurance in 1920 was the general 
trend toward larger liability policies. 
When automobile insurance was first 
written the policies provided that the 
insurance companies would pay $5,000 
in case one person was killed or in- 
jured and $10,000 in case two or more 
people were killed. With courts ren- 
dering verdicts of several times such 
amounts amongst automobile owners 
whose cars have inflicted injuries on 
people, the need of larger amounts of 
insurance became evident and a great 
deal of business that was formerly in 
the $5,000-$10,000 basis was rewritten 
in 1920 for considerably larger sums 
and in many cases as high as for 
amounts of $100,000 and $300,000. The 
Hartford companies which write this 
form of insurance made big increases in 
incomes but these have been made up 
by the increased losses due to the 
larger’ claims and the increased num- 
ber of automobile accidents. The lat- 
est figures show that either a pedes- 
trian or an occupant of a car is killed 
in the United States every 28 minutes. 
For every one that is killed, of course, 
several are injured. In many cases in- 
juries which result in permanent physi- 


cal impairments cause larger claims 
than death. 
Automobile collision insurance, 


which is really repairs or replacement 
insurance for the car owner, has not 
been profitable to the insurance com- 
panies during the past year. The 
steadily increased cost of repairs in 
the greater part of the year was a 
factor in making this line less and less 
cesirable from the standpoint of insur- 
ance companies. Now that prices of 
cars have come down greatly, prices of 
parts will probably come down and the 
cost of repairs decrease. 


Not Making Heavy Cancellations 


In spite of the fact that automobile 
losses have been unusually heavy since 
the first of October, there has been no 
widespread cancellation of business. 
Companies in most cases are going over 
the business now on the books, but they 
are weeding out only in the localities 
where the experience has been bad and 
conditions are markedly unfavorable. 
The companies with a large volume of 
automobile business in force have re- 
duced their lines or cancelled out en- 
tirely in the big industrial centers of 
the middle west such as Detroit, Mich., 
and Youngstown, Akron and Cleveland, 
O. In these industrial cities where busi- 
ness has dropped off to a very noticeable 
degree, the companies realize that they 
must cancel and reduce in order to be 
on the safe side. 

There does not seem to be the feeling 
that automobile business in all parts of 
the country must be carefully scrutinized 
and policies readjusted, but in some of 
the big cities where the thefts have bec~ 
heavy and where industrial workers in 
large numbers have purchased cars on 
the partial payment plan, there has been 
introduced a moral hazard that. will 
bring heavy losses if the companies do 
not take action to protect themselves. 


Big Premium Income 


The Belt Automobile Indemnity of El 
Paso, Ill., shows a premium income for 
1920 of over $1,500,000. 


Automobile Mutuals Meet 


A meeting of the governing board of 
the National Association of Automotive 
Insurance Companies was held in Chi- 
cago this week. This organization, com- 
posed of mutual companies writing 
automobile business, was created at a 
meeting in Chicago a few weeks ago. 
At the gathering this week plans for a 











co-operative theft bureau were discussed, 
It The companies belonging to the asso- 
ciation are already settling losses co- 
operatively, and plans are being worked 
| out for a country wide theft recovery 
| bureau. 
| There was some discussion of the re- 
cent action of the stock companies in 
reducing rates and increasing commis- 
sions on automobile business. Some of 
the mutuals writing automobiles plan to 
create separate agency organizations 
owing to the opposition that is now be- 
ing offered by the stock companies. The 
mutuals feel that larger results can be 
obtained by building up an agency force 
of their own, and this change will be 
made by a few of the more aggressive. 
The association will oppose or seek to 
amend any bills providing for compul- 
sory automobile insurance, whether 
issued by the state or by private com- 
panies or both. The following commit- 
tees were appointed: On adjustments 
and recovery of stolen cars, Holyoke Mu- 
tual Fire, Salem, Mass.; National Auto- 
mobile Mutual Casualty, New York; 
Iowa Automobile Mutual Fire, Cedar 
Rapids; Central Manufacturers Mutual, 
Van Wert, O.; Lumbermen’s Mutual Cas- 
ualty, Chicago. Mutual conference com- 
mittee, Millers’ National, Chicago; Mer- 
chants’ Mutual Automobile Liability, 
Buffalo; Celina Mutual Casualty, Celina, 
O. Committee on statistics, Lumbermen’s 
Mutual Casualty, Chicago; Integrity Mu- 
tual Casualty, Chicago; Western <Auto- 


mobile, Fort Scott, Kan.; Michigan Mu- 
tual Liability, Detroit; Federal Mutual 
Liability, Boston. 


| 


Frame New Wisconsin Law 


MILWAUKEE, WIS., Jan. 4.—The Mil- 
waukee police are asking the cooperation 
of experts on automobile insurance for 
the purpose of formulating new regula- 
tions that will cope with the increase 
in thefts of cars as well as the epidemic 
of “auto bandits” performing burglaries 
and robberies, 

The next session of the legislature will 
be asked to pass a law providing that 
all automobile tourists stopping here 
must state whether or not they have a 
car, whether they own it, what is the 
license number and other information yet 
to be determined. 

In this way the police and the under- 
writers hope to develop a checking sys- 
tem to spot stolen cars and to hunt 
down bandits. 





Goes With Importers & Exporters 


A. L. Robeson, whe on Jan. 1 was 
placed in charge of losses in the auto- 
mobile department of the Importers & 
Exporters, brings to his new connection 
a long and successful experience in the 
insurance field. 


From 1908 to 1913 he was chief clerk 
in the claims department of the Aetna 
Life. From 1913 to 1920 he occupied 
various positions with the Globe In- 
demnity as chief clerk of the claims 
department, as underwriter of casualty 
lines at the home office, as counter man 
in the Philadelphia office for all casualty 
lines, and as examiner in charge of auto- 
mobile property damage and collision, 
fire and theft claims at the company’s 
home office and the Metropolitan district. 

Mr. Robeson has a host of firm friends 
in the insurance field, all of whom will 
wish him success in his new undertaking. 





Visit Chihuahua City 38 


C. E. DeWitt of the Automobile Theft 
Bureau of Dallas and B. W. McCay of 
the San Francisco Theft Bureau recently 
went to Chihuahua City, Mexico, to se- 
cure information on automobile registra- 
tions in that city. They were accom- 
panied by Mayor Kruz of El Paso, Tex., 
and Chief of Police Montgomery of El 
Paso. These men had an audience with 
the mayor of Chihuahua, who promised 
cooperation in the effort to recover 
stolen automobiles taken over the bor- 
der. On their return they visited the 
mayor of Juarez and he has sent in a 
list of cars registered in that city. 


Engineers of the National Board will 
shortly begin an investigation of the fire 
hazard and fire protective facilities of 
Youngstown, O., Danville, Va., and Sa- 
vannah, Ga. They have completed work 
at Sacramento, Cal., and will soon issue 
a report upon that city. 
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MORAL HAZARD NOT FEARED 


Volume Falling Off But Live Stock 
Underwriters Are Well Satis- 
fied With Situation. 





The danger of moral hazard, due to the 

falling off in values, is not alarming live 
stock companies. It is the consensus 
of opinion that while the premium 
vclume has been somewhat reduced 
because of unsettled conditions, the 
farmer is still playing the game square 
and has showed no signs of cashing in 
on his policy. The problems which 
the farmer is facing at the present time 
are serious ones. He has his crops 
harvested and his cattle fattened, but 
the sudden drop in the market is forc- 
ing him to sell at prices which are al- 
most prohibitive. 
In many of the states the financial 
status of the farmer is said to be serious. 
lowa is one of the states in which the 
situation is especially bad. The state 
relief fund, which provides loans to 
larmers, has been drawn upon to ex- 
cess, the percentage being about 200 
per cent of the original amount set 
aside. In Illinois this percentage is 
only 83 per cent. These figures indi- 
cate clearly enough that the farmer’s 
finances are in bad shape. If he stores 
up his grain and awaits a better mar- 
ket price, as he threatens to do, his 
financial status will become even more 
impaired. He must have money to 
live on and pay his bills, and this can 
only be provided through the market- 
ing of his crops regardless of prices. 


The falling off in premium volume is 
not taken seriously by live stock under- 
writers. They say that while the volume 
is not so large as in the early months of 
the year, they have been getting a nice 
grade of business and are fairly satis- 
fied. They say that there has been no 
radical decline in the amount of busi- 
ness written, nor has there been a grad- 
ual falling off in the premium volume 
from month to month. It has all been a 
sort of irregular affair, business being 
good one month and poor the next. 

One thing that the general business 
depression has brought about is the 
bringing of a higher grade of men into 
the selling field of live stock insurance. 
New men coming into the business would 
never have considered such a move six 
months ago, but many of them have 
been connected with business concerns 
that have not stood up well under the 
depression. They are now forced out 
into some other line of endeavor. It has 
been noticed that office help is easier to 
get now. Filing clerks and stenograph- 
ers no longer turn up their noses at 
offers of a medium salary. They are 
glad to land a job because they know 
jobs are scarce. 

All in all, the live stock companies 
have a stable future in front of them. 
The danger of moral hazard will not 
make itself felt, at least not for some 
time. The farmers seemed to be imbued 
with the idea that by holding their 
products they can force market prices 
upward. Most business men know that 
this cannot be. The business evolution 
which is in progress cannot be retarded 
by a “farmers’ strike.” It is too deep- 
rooted. It is going to affect the city and 
farm alike. Business men have been 
forced during the past few months to 
sustain severe losses in disposing of 
their goods, and the farmer must recon- 
cile himself to the same sacrifice. 





American Livestock’s Good Showing 


QMAHA, NEB., Jan. 4—An optimistic 
commentary on the past year in the live- 
stock insurance business was the recent 
annual meeting of the American Live- 

stock, when, after going over the situa- 
| tion, it was decided to pay a cash 
dividend for 1920. The directors ex- 


gratified, though admittedly surprised, at 
the company’s progress in the face of a 
difficult year for business generally. 

The company also decided to extend 
its field of operations, which now in- 
cludes Nebraska, Iowa and South Da- 
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Liberty Fire 


Insurance Company 
Announces 


that in compliance with our promises to agents 
and the public that $125,000 was added to its 
surplus as of December 3lst, 1920. This in 
addition to $50,000 placed there June 30th, 
1920. $75,000 in addition was voted by the 
Board of Directors to be called for and placed 
to the surplus account when business warrants. 


Lines Written 


Fire, Lightning, Tornado, 
Rent, Use and Occupancy, 
Automobile Fire Floater, 
Riot and Civil Commotion 











The surplus will be further increased 
from time to time as business warrants 


HOME OFFICE 


TITLE GUARANTY BLDG. ST. LOUIS, MO. 

















Great American 
Insurance Company 


New Vork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 
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Fire Insurance Company 
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National Security Fire Ins. Co. 


Agents Wanted in Nebraska, Iowa, 
Kansas, Colorado and Wyoming. 
‘‘ Agency Service With A Personality’’ 
OMAHA U.S.A. 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 

DETROIT, MICH. 

ee, a a a a 
SURPLUS TO POLICYHOLDERS 


$1,850,693.98 
1,128,562.31 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin; Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 


Tennessee and Kansas 


AReliable Progressive Agency Company 





Representatives solicited 








ANTHONY MATRE 
President 


HENRY REIS, M. D. 


Vice-President 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 


ecy-Treas- 


Licensed in the following States: 


Colo.; Ill; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 


Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 


Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











H. MSBARFIELD 


Président 


H. S. BASSETT 


Secretary 


CHARLES H HARRADEN 


Managing Under writer 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 








ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 





OHIO AND MICHIGAN AGENTS WANTED} 








Capital Fire Insurance Company of California 
Agents wishing to represent a high clase progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Blidg., Detroit 
Correspondence solicited for direct lines or re-insurance on mercantiles and epecial hazards where not represented 
Prompt Service Telephone, Cherry 5154 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President ate L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 











FIRE INSURANCE CO. 
WICHITA, KANSAS 


Nebraska 


Texas 


Kansas 
Oklahoma 


WHALEN, Pres. 


H.C. DAN T. CALLAHAN, See’y 
S. M. LA ROSE, V-Pres. 


B. G. MAINS, Asst. Sec’y 








THE CENTRAL STATES: 











souri. Its volume of business increased 
nearly 100 percent over 1919. 


Pen 


Year’s Premiums Over $7,000,000 


Live stock premiums for the entire 
United States will probably be found to 
exceed $7,000,000 for 1920. There are, of 
course, two distinct forms of live stock 
insurance, that which covers life insur- 
ance on horses, cattle and other domestic 
animals and transit insurance on cattle 
being shipped to markets, such as Chi- 
cago, Omaha, Kansas City and other 
centers having stockyards and packing 
plants. There was no epidemic such as 
foot and mouth disease to worry live 
stock underwriters in 1920, but a gen- 
eral slump in sale prices of registered 
animals resulted in an excess of sus- 
pected claims. 


MERCANTILE REPORTS 
AND INSURANCE RISKS 


(CONTINUED FROM PAGE 4) 
cases in which moral hazards seem exag- 
gerated there are also many poor com- 
mercial risks which never burn.” 

A New York agency was mentioned 
which never got reports until recently 
when there were four fires in a week, 
and a new management was appointed. 
How underwriters in Texas used to call 
the insured before them and make him 
bring all his policies, for consideration 
before further policies were issued, was 
another incident told of. Mr. Hollister 
said: “Such fire prevention work is not 
going on any more.” 


What Should Be Watched 


“You ask me what parts of reports 
should be watched most closely in times 


like these. I notice that many insur- 
ance men are watching most closely 
antecedents, experience and the ‘last 
paragraph.’ Examiners are seeming to 


look much more closely into the finan- 
cial records of risks. Where large as- 
sets are pared down by exemptions in 
the final count-up, it is wisdom to get 
a lot more information at once, 

“As to reports which are all O. K. and 
yet give second rate gradings, some 
point may not have been made clear by 
the risk or it may be a new business. In 
New York none gets a first grade rating 
if just starting in business. 


Interest in Capital Ratings 


“In talks with examiners,” he con- 
tinued, after the question was asked as 
to what the examiners were asking in 
the way of questions nowadays, “inter- 
est is shown in the quality of capital 
ratings and there is recognition of the 
fact that higher ratings are frequently 
most affected by conditions. A shaded 
credit rating on a capital of $50,000 is 
apt to be widely different in effect than a 
shaded rating on a $100,000 capital risk. 
I should pay attention to second ratings 
as much as if they were ‘blank blanks.’ 
An automobile factory burned. The in- 
surance companies found that the com- 
mercial agency had twice previously 
changed the reports on this risk. While 
they were wroth, as the last change was 
to a ‘blank blank’ rating, it developed 
that they had not asked for a report. 

“Many offices, I hear, get a report in 
every case and do not pay attention to 
book ratings at this time. 

“The reason some reports are refused, 
except to be read, is obvious. Threats 
and possibilities of a noise being made 
may be involved. There is fairly a 
surety that there is special significance 
in connection with the case.” 


How to Keep Up-to-Date 


On motion of Mr. Sullivan, a rising 
vote of thanks was extended to Mr. 
Hollister. Further discussions developed 
after adjournment on questions related 
to the correctness and timeliness of re- 
ports, and how to keep fully up-to-date 
on risks. That reports frequently exag- 
gerate the moral hazard was asserted. 
Mr. Hollister at one point stated that it 
was not fair to look on the commercial 
report as a possible destroyer of pre- 
miums. He stated that the experiences 
of local agents, examiners and field men 
were evidence that the reports were pro- 
motive, not merely protective, or de- 
stroyers of premiums. 


Death of John H. Griffiths 


John H. Griffiths, formerly of Milwau- 
kee, died in Los Angeles, Jan. 3. He 
traveled for the Western and British 
America, retiring about 10 years ago. 
At one time he was Iowa special agent 
of the Home. 





READJUSTMENT AFFECTS 
FIRE INSURANCE LINES 


New York Officials Keeping Es- 
pecially Close Watch on Busi- 
ness Changes 


MAJOR LUXURIES .SUFFER 


Producers and Distributors of Non- 
Essentials Hardest Hit—Watch 
Small Shops 


NEW YORK, Jan. 4.—What lies 
ahead for the fire insurance companies? 
What changes are coming within the 
next few months? How are the com- 
panies being affected by the great re- 
adjustment process now taking place all 
over the country? How much will pre- 
miums drop; how much will moral 
hazard increase, and what is there that 
fire companies can do to fortify them- 
selves against the adverse conditions 
that lower prices and reduced sales are 
bringing? These and other similar 
questions are running through the minds 
of fire insurance men in the east. It 
is probably true that eastern fire insur- 
ance officials are showing a livelier in- 
terest in the revision of the business 
life of the country than those in other 
sections. Changes are felt quickly in 
New York. New York business reacts 
quickly to any new influence or condi- 
tion. The rest of the country is affected 
more slowly. It is only natural to find 
fire insurance men in New York specu- 
lating over the future and anticipating 
as far as possible what is going to 
happen within the next few months. 


Stocks Steadily Reducing 


It is observed with interest that re- 
tail, wholesale and jobbing stocks are 
steadily reducing. Buying in all lines 
is very much curtailed. It is the opinion 
that stocks will continue to grow 
smaller for some weeks. Everyone seems 
to be waiting for the first of the year. 
No large purchases are being made in 
any line of business. Merchants seem 
to feel that rock bottom figures have not 
been reached. They are waiting for 
further reductions. They are refusing 
to buy at prevailing prices, feeling that 
by the first of the year, or perhaps be- 
fore, there will be still further cuts. 
As is always the case, merchants will 
not buy on a falling market. As a 
result stocks are shrinking. The posi- 
tion of retailers reflects itself all along 
the line. Wholesalers and jobbers are 
carrying smaller stocks and factory pro- 
duction has been reduced to meet the 
present smaller demand. 


Causes More Cancellations 


The net effect of this situation on the 
fire companies is a decided increase in 
cancellations.’ In October cancellations 
generally were two or three times 
heavier than in September or in Oc- 
tober, 1919. It is only natural that can- 
cellations should be heavier. The 
stocks are simply not on the shelves or 
in warehouses to insure and assureds 
are cutting down their lines. The great 
increase in cancellations recently has 
made the companies realize that they 
are now face to face with a condition 
that scarcely existed two or three 
months ago. 


Retailers Hold Back Adjustment 


Many fire insurance men are rather 
strongly of the opinion that retailers as 
a class are holding up the free progress 
of readjustment. It is found that in a 
great many cases retailers are stocked 
up with goods purchased at last year’s 
prices. In spite of factory and whole- 
sale reductions, they have made no cuts 
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but are trying to unload their stocks 
on the basis of last year’s purchase 
price, and not on the basis of this year’s 
actual value. They are refusing to re- 
duce prices until they have cleared their 
shelves of goods purchased at consider- 
ably higher prices than those now being 
asked for the same goods. Generally 
speaking, factories, wholesale houses 
and jobbers have written off their losses, 
made price reductions and are willing 
to go ahead. They have charged up 
the difference to profit and loss, and 
instead of marking time and holding out 
for higher prices are willing and anxious 
to keep business from stagnating. This, 
in numerous cases, retailers are not will- 
ing to do. They are making every 
effort to keep prices up until they can 
dispose of the stock purchased at last 
year’s prices, and are unwilling in any 
way to share the loss that always comes 
to everyone in business during a period 
of price cutting and general readjust- 
ment. 


Major Luxuries Hardest Hit 


It is noticed that although price re- 
ductions have reached practically every 
commodity on the market, there have 
been few if any cuts in the prices for 
some time charged for finished lines of 
drugs, metals and automobile sundries. 
To make a general statement, it might 
be said that the major luxuries have 
suffered the most. Silks, furs and auto- 
mobiles have been sharply reduced in 
price, while toilet articles, for example, 
which might be called minor luxuries, 
have been practically unaffected by the 
drop in prices. As illustrating the point, 
the theatrical business has suffered a 
decided drop in patronage so far as the 
legitimate or first class theaters are con- 
cerned, but the movies are still doing a 
record breaking business. In other 
words, the people are still willing to go 
to the movies, although prices are ad- 
mittedly too high, but they will not 
spend money so freely to go to the thea- 
ters charging three or four times the 
price of a moving picture theater ticket. 
The loss in business now being suffered 
by the producers of all major or costly 
luxuries indicates quite clearly the tem- 
per of the buying public. People are 


United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
Bd) Des Moines, lowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 





A. G. OGLE, Secretary and General Manager 











getting along with as little as possible. 
Unnecessary expenditures have been cut 
to the bone. In passing on business, fire 
insurance men should remember that the 
manufacturers, producers and promoters 
of the more costly luxuries and nones- 
sentials of life are going to have a rather 
rough time of it during the present win- 
ter. 
Business Men Not Crooks 


Commenting upon the changes that 
have come and are coming to the busi- 
ness life of the country, the president 
of one of the aggressive American com- 
panies said, “During times like these we 
always hear a great deal of pessimistic 
talk. We are told that business is bad, 
that sales are slow, and that merchants 
are having a tough time of it. Thething 
to do is to look the situation in the face. 
There are, it must be admitted, going to 
be more cancellations, there will be an 
increase in the moral hazard, and the 
loss record will go up a few points in 
the next few months, but I refuse to be- 
lieve that the business men of America 
are suddenly going to turn crooks, that 
they are going to set fire to their prop- 
erty, and refuse in any way to share in 
the loss that always accompanies a 
financial readjustment. The manufac- 
turers, wholesalers and retailers of this 
country are going to absorb their share 
of the loss that price reductions are 
bringing. Firms that have built up good 
names and enjoyed splendid reputations 
for fair dealing and honorable business 
transactions are not going to resort to 
incendiarism in order to come out of this 
thing unscathed. 


Insure Men, Net Products 


“If we have not faith in this country 
and the men conducting its affairs we 
ought to go out of business. I have al- 
ways felt that fire insurance companies 
do not insure articles or products. In- 
stead they insure the men that own 
them. That is the underlying thought 
of the fire insurance business. If a com- 
pany is not underwriting its risks on 
that basis it better go out of business, 
because no matter how safe a class may 
appear, if an individual owner is crooked 
he can burn up a stock of asbestos. The 
loss ratio, to a very great extent, is regu- 
lated by the moral fiber of the men in- 
sured, The actual risk itself and its 
contents are good business only if the 
owner is the right kind morally. I have 
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“All Kinds of Insurance on Automobiles” 














STATEMENT, JANUARY 1, 1920 
: ASSETS LIABILITIES 
he U. & Gov't Securities......3 3,562,0808 | Unearned Premiums.........$ 6,803,706.19 
| Sop Caen ing 9,753 B2.78 Losses in Coures of Adjust- 
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Premiums in Course 





NEW YORK lection See ceecccescoesesesecs 1,4656,44.95 Capital os snesee ss. $2,000,000.08 
Cesh in Banks and on Hand 743,76233 
Accrued Interest and Other Net Surplus...... 5,477,600.84 
**One of the Giants” ABOCtS ....cceceerseccceccone 295,225.99 | Policyholders’ Surplus....... 7,070.0 
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American National Fire Insurance 
COEUMBUS, 





Company “onto 
Capital $500;000 
JOHN W. ZUBER, President JOHN A. DODD, Secretary 


Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 











IMPERIAL ASSURANCE COMPANY -zez-. 


Poctfte Department; 
les its Agents to take advantage of progressive movements and new features in 343 Sansome St.. San Franciseo 
insurance. The Imperial writes Use and @ccupancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines. This gives an Agent facilities to fully meet the requirements of his patrons. 
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“THE OLD LINE” 


BANKERS 


AUTOMOBILE 
INSURANCE 
COMPANY 


Lincoln, Nebraska 








Reeder «+. « + =» = 
Surplus to Policyholders over -~ - 


$550,000.00 
$423,500.00 





Exclusively Automobile Insurance in Western Territory to 
meet Western conditions. 


Writes both one and three year term Policies, covering Fire, 
Theft, Tornado, Collision, Property Damage and Public 
Liability. Our extra special rate on farming farmers’ cars 
is the biggest business-getter in the history of Automobile 
Insurance. Write for full particulars. 


Standard Forms of Policies 





Desirable agents wanted in the following states: Nebraska, 
Kansas, Texas, Iowa, South Dakota, Colorado, Minnesota, 
Washington, Oregon, Alabama, Louisiana, Tennessee and 
Pennsylvania. 























HOTEL FONTENELLE 
OMAHA, NEB. 
A. W. NOLET 


Manager 





330 ROOMS—330 BATHS 











REEMT LUEBBERS, President H. D. LUKENBILL, Gen. Mgr. 


METROPOLITAN LIVE STOCK INSURANCE COMPANY 


HOME OFFICE: 


SPRINGFIELD, ILLINOIS 
We Insure All Kinds of Live Stock 


STALLIONS Mares bred or to be bred. Special Sale, Transportation and SWINE 
MULES Track and Show Horses. Exhibitors’ Policies. CATTLE 
MARES Trotters, Racers, Drivers. Castration, Foaling and Calving DOGS 
GELDINGS Dray, Express, Delivery, etc. Policies. Stallions for Service. PONIES 
COLTS Dairy, Beef and Feeding Cattle. | Hogs against Cholera. CALVES 
SHEEP Pig and Calf Clubs Commercial and Pedigreed Hogs. PIGS 
ILLINOIS AGENTS WANTED 
NO ASSESSMENTS LOW RATES PROMPT SERVICE 











ASSETS $1,078,543.48 
NEED AN 
AGGRESSIVE COMPANY, EH? 


HENRY CLAY 


WANTS A LIVE AGENT; 


EER ~ AH, SHAKE! 
Peal CLAUDE F. SNYDER 


vita) MANAGER 






AT HOME 
LEXINGTON, KY. 














every confidence that there will be no 
decided jump in moral hazard. There 
are a certain number of crooks who 
weaken during a period of financial 
stress and storm, but their activities will 
have no very great effect upon the loss 
ratio. 

“I do believe that a lot of small mer- 
chants are going out of business. I 
think that new business from small 
storekeepers, shop owners, etc., should 
be carefully watched at this time. ‘The 
general prosperity of the country has 
been responsible for many men with 
small financial resources going into busi- 
ness for themselves. They lack experi- 
ence, foresight and general business 
knowledge. They have not weathered 
previous storms. They will simply be 
forced to the wall. During the next 
three or four months I think this country 
will see more failures of small retail 
stores and small manufacturing plants 
than have occurred during a similar pe- 
riod during the last five years.” 


Insurance Men Only Spectators 


In giving his views the United States 
manager for one of the British com- 
panies pointed out that the fire insur- 
ance business produces nothing and has 
no tangible commodity for sale. Fire 
insurance premiums simply reflect the 
trend of general business. The fortunes 
of the fire insurance companies simply 
follow those of the principal business 
enterprises. In the last analysis the 
companies can do little or nothing to 
influence the situation one way or the 
other. They are really on the side lines 
as spectators, If they have not faith 
in the business institutions of the coun- 
try and the men in back of them they 
are without faith in themselves. Dis- 
cussing present day conditions and fut- 
ure possibilities this executive said, “We 
are not comparable to the other big busi- 
ness institutions of the country in that 
we have no price housecleaning to do. 
With the exception of seven or eight 
months when the surcharge was in effect 
the price of what we have for sale has 
not been altered. We do not have to 
drop down to prewar figures. We are 
in good shape in that respect. We are 
assured of a continuance of present pre- 
vailing prices and are not worried by the 
thought that in addition to a reduction 
in premium there may also be a cut in 
rates. 


Keep Touch With Assured 


“Cancellations are and should be 
heavier, but there is a point in connec- 
tion with present cancellations that is 
often overlooked. Agents and brokers 
are rewriting business just now without 
consulting assureds. They are renewing 
policies for the same amount carried last 
year, hoping that the assured will let 
the business stand as written. Nearly 
every policyholder has smaller values 
this year. When an agent or broker 
attempts to put over a policy as large 
as the one carried twelve months ago, 
there is a request from the assured for 
either a reduction or cancellation. It is 
a mistake for agents to write policies 
this way trying to make them stick 
when the values simply are not there. 
Cancellations would be cut down and de- 
tail work reduced if during this period 
of changing values agents would consult 
policyholders before rewriting business. 

“Now is the time for agents to get in 
closer touch with assured. Business is 
going to be harder to get. There is not 
going to be the frantic effort to secure 
full coverage that has so often been 
noticed during the last few years when 
production has been the_ principal 
thought of the manufacturers of the 
country. Business men of America are 
going to get down to a basis of economy 
and caution. Fire insurance is going to 
suffer to some extent. The time has 
come, I believe, for a little closer culti- 
vation of policyholders. Agents need at 
this time to have a better understanding 
of the problems of the men they are in- 
suring.” 


Miscellaneous Notes 


The fire loss of Lansing, Mich., for 
1920 is placed at $450,000. 

The services of Alfred Fleming, su- 
pervisor of conservation of the Nat- 
ional Board, are in great demand by, 
business organizations throughout the 
east which are intelligently interested 
in fire safety and are anxious to hear 
Mr. Fleming speak upon the subect. 

Harold Hyer, an experienced adjuster, 
succeeds to the connections had by the 
late Edwin Wile as adjuster for a num- 


ber of prominent local agencies of New 
York City. 





INSURANCE AND CREDIT 





COOPERATING AT MILWAUKEE 


Association of Credit Men Urges 
Recognition of Need for 
Adequate Protection 


MILWAUKEE, WIS., Jan. 4—With 
proper precautions against encouraging 
an increase in moral hazard, Milwau- 
kee fire underwriters are now cooperat- 
ing with the insurance committee of the 
Milwaukee Association of Credit Men, 
A. Seidenspinner, chairman, in a cam- 
paign for recognition of adequate insur- 
ance as a fundamental in business trans- 
actions, especially by retailers. 

Insurance is the final collateral be- 
hind a merchandise credit risk, accord- 
ing to the leading point to be made in 
the campaign. In a bulletin to mem- 
bers, Mr. Seidenspinner points out the 
crying need for better understanding of 
the principles and classes of insurance 
as directly applicable to the risk. 


Emphasize Power Protection 


“No member of this association,” said 
Mr. Seidenspinner, ‘would pass on an 
order favorably if he were aware that 
the customer’s stock was not properly 
insured. But do you actually know that 
the customer is carrying adequate in- 
surance? Furthermore, in final analy- 
sis, has he the proper kind of protec- 
tion? We must be as fully informed as 
to the kind of insurance as we are on 
the subject of financial and moral risk. 

“In our campaign we will first bring 
home to our own membership the im- 
portance of a full knowledge of the 
principles of insurance and so prepare 
them for the work of educating the re- 
tailer and the public. We hope to have 
the undivided support of the under- 
writers in this phase of the work. A 
number of the biggest and best-posted 
underwriters in Milwaukee have al- 
ready agreed to address the associa- 
tion. 


Stress Need of Responsible Companies 


“We will bear strongly on the neces- 
sity of dealing only with strictly re- 
sponsible insurance companies, and we 
are going deeply into the subject of 
seeing to it that insurance policies be 
written strictly and directly applicable 
to the condition of the risks.” 

Other members of the committee are 
working out a program to secure fa- 
miliarization with coinsurance and 
other important special clauses. It is 
stated that there have been instances 
when not only the merchant but the 
agent has actually misused the oppor- 
tunities offered by these clauses. 





Interest in Howell’s Resignation 


Men active in the work of the Insur- 
ance Federation do not attach any great 
significance to the resignation of Charles 
M. Howell of Kansas City, counsel for 
the inter-insurers, from his position as 
a member of the board of trustees. Mr. 
Howell’s resignation came on the eve of 
the recent election of officers, and is re- 
ported to have been prompted by a feel- 
ing of resentment on the part of Mr. 
Howell because of the campaign being 
waged against reciprocals by many stock 
company men who are members of the 
Federation. 

Mr. Howell says that while the inter- 
ests which he represents have been ac- 
tively and aggressively engaged in 
defeating monopolistic state insurance in 
various states, the agents uf stock com- 
panies, who are members of the Federa- 
tion, have been seeking in other states 
to prevent the reciprocals from doing 
business. In this connection he cited the 
situation in Missouri, where a monopo- 
listic state compensation bill was de- 
feated through the influence of the many 
reciprocals and inter-insurers operating 
in that state. 

Mr. Howell explains the inconsistency 
of his position as a member of the board 
of trustees of the Federation, while 
members of that organization were har- 
rassing the activities of the interests 
which he represents as counsel. He does 
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not attribute the movement against the 
reciprocals to the officials of the Federa- 
tion or to that organization as a whole, 
but points out that since the Federation 
cannot control the activities of its mem- 
bers it makes little difference whether 
the interests of the reciprocals are at- 
tacked by the Federation, as the Federa- 
tion, or by its members as individuals. 

As explained by prominent men con- 
nected with the Federation, Mr. Howell’s 
resignation was not a result of any in- 
ternal dissension, but merely a voluntary 
move on Mr. Howell’s part, who felt 
that to some extent the principles in- 
volved in his association with the Fed- 
eration and his activities with the re- 
ciprocals conflicted. In this, they say, 
Mr. Howell did the right thing; in re- 
signing he merely followed the dictates 
of his conviction. 


Bellinger Joins Perrin & Son 


Charles Bellinger has resigned as New 
York City manager of the Fidelity & 
Casualty to become a member of the firm 
of W. L. Perrin & Son, who will shortly 
open a casualty department. Mr. Bell- 
inger has been connected with the Fi- 
delity & Casualty in New York since 
1893. At present the Perrin agency 
writes fire and automobile business, 


Liberty Fire Increases Surplus 


The directors of the Liberty Fire of St. 
Louis have voted to add $200,000 to the 
surplus. Of this $125,000 is to be paid 
Dec. 30 and $75,000 to be paid at the call 
of the treasurer. This is in addition to 
the $50,000 added to the surplus in June 
of last year, 


Underwriters’ Laboratories Sued 


BALTIMORE, MD., Jan. 4—The Un- 
derwriters’ Laboratories have been sued 
by the Alexander Milburn Company of 
Baltimore for $250,000 damages. In its 
suit against the underwriters’ labora- 
tories, the company accused it of fail- 
ing to make fair, prompt and accurate 
reports upon apparatus submitted tothe 


Company apparatus by causing unfair 
and unreasonable delays in making tests 
and reports. 


ae ieiecematemmennamimnamadl 
Two Companies Are Merged 


Arrangements have now been fully 
completed for the merging of the North 
Branch Fire and the City of Pittsburgh. } 
Both companies have been under the 
same management. The merged com- 
pany will be known as the City Insur- 
ance Company of Pennsylvania, Sun- 
bury, Pa. 


Would Revise Farm Form 


NEW YORK, Jan. 5.—Members of the 
New York State Association of Local In- 
surance Agents are advised that among 
its other activities the executive com- 
mittee is seeking to secure a revision of 
farm Form D in order to give a broader 
coverage for this class of risks to induce 
the stock companies to issue a partici- 
pating policy or to reduce rates to a 
point that will enable successful com- 
petition with mutuals to induce the 
Eastern Union to grant 20 percent flat 
commission plus 5 percent contingent 
instead of the graded scale and to check 
the practice of a number of companies 
in operating as board offices in certain 
sections of the state and non-board in 
others. The present membership of the 
association controls 80 percent of the 
fire and casualty premiums written in 
New York, 


ENTER MERCANTILE BUSINESS 

Adolph Werner, Illinois state agent 
of the Westchester, and his brother, 
Edwin Werner, superintendent of 
agents of the Westchester, both of 
whom have resigned, have taken the 
Chicago representation of a men’s fur- 
nishing goods house for Cook county 
and northern Illinois. 


If a prospect hesitates or says he 
wishes to think it over, ask him why he 
hesitates and just exactly what he wishes 





laboratories for report, and preventing 
the introduction and sale of the Milburn 


Asset, over $1,660,660.60 





AUTOMOTIVE 


Insurance Company 


Cash Capital $100,000.00 
Home Office 
Mason City, lowa 


Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. 


Insures Motor vehicles against the hazards of FIRE, THEFT, 


TRANSPORTATION, TORNADO and WINDSTORM 
E. H. WARNER, Secretary-Manager 


STANLEY K. WILLIAMS, Agency Supervisor 


J.H. BUNTEN, Special Agent 








GEORGE M. LOVEJOY, Vice-President 
THOMAS i TEMPLE, Secretary 


EDWARD MILLIGAN, ae gg 
JOHN B. KNOX, Secretary 
GEORGE C. LONG, JR., Secretary 


HENRY P WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary 
Surplus to — date 86 oa $11,740,470.60 
es MS Nsy,. Total Losses Paid . . « « « « 95,259,732.60 
b ov SAS < 
on haben’ Cash Capital - Tite: Million Dollars 
Reinsurance Reserves $8,213,006.94 


PHEENIX 


Sen COME 





Reserve for Outstanding Losses and all 


other liabilities ...... 1,785,053.20 
Net Surplus ........ . - - 8,740,470.60 
Total Assets = = = $21,738,530.74 














to think over—you can help him, that’s 
what you are there for. 








MINSTER MUTUAL FIRE 


INSURANCE CO. 
J. B. RATERMAN, President 


Inc. 1849 MINSTER, OHIO 
JOS. E. SCHMIEDER, Secretary 


VERNON B. ARNOLD, Special Agent, Lima, Ohio 
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The Indemnity Co. of America 


St. Louis, Mo. 


AUTOMOBILE INSURANCE In All Its Branches 


LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 


FULL COVERAGE 














ROLLINS BURDICK HUNTER CO., General Agents, Chicago 





ONE, POLICY 








Agents wanted in 
ILLINOIS 
and IOWA 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
“FLYNN BUILDING, DES MOINES, 


The Original 


IOWA 











Stock Company 


IOWA 


FARMERS AUTOMOBILE INSURANCE COMPANY 


Organized without Promotion Expense 


HOME OFFICE: SIOUX CITY, IOWA 
Cc. S. RENSHAW, Pres. 


Specializing on Term Insurance for Farmers’ Automobiles 


N. J. HVISTENDAHL, Secy.-Mer. 


SOUTH DAKOTA 

















BANKERS AND SHIPPERS INSURANCE CO. OF NEW YORK 


Capital, $1,000,000 Surplus, $1,381,841.59 
DIRECTORS 
Oswald Kirkby, a. 3. BR VY. BR. Thayer, (Chairman of Boaré—Bankas 
Bee, ies, Tete S SEMEN meee 1 State OTE GND Teen et Sa dats hen 
ine ate’ Fire Ina Co. Pree, "Maritime Und, Agoy. Ine. EiStrector Pai-Amer, Pet & Trans On 
Charles HB. Peck, William G@ Lane, Joha J. Wi 
a eS ae John Ar ROO ne mane Willan, Gr Wits, Give Seats 
Se ee ee Hood’ Sanky, (VP. Bankes & Shippers Vice Pree, "Wile, Peck & Hughes 
sero ‘Trost Co ae and Company. 
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5—in—1 


—the Right Way 
to Write Automo- 
bile Insurance 


You can count them on the fingers of one 
hand-—the five forms of insurance which 
combined mean full coverage for automobiles. 


wou can write them in one policy—Fire and Tornado, Theft, 
Property Damage, Collision, Liability—any one or five-in-one— 
if you are an agent of this Company. 


That’s the right way to write automobile insurance. 


Are you writing ’em right? If not, or if so, write us for full information about full 
coverage and “Lowest Net Cost Automobile Insurance.” 








Cash Capital ) B. D. Lecklider 
Paid Up..$200,000.00 President 
Net Cash h ec 

Surplus.....129,231.30 Howard Sloneker 
nae CASUAL SURANCE CO. Secretary 
Pol 


and 


Holders ..329,231.30 HAMILTON, OHIO | Manager 
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OHIO COMPENSATION 
LAW ON FIRING LINE 


Wg 


Governor Cox in Closing Message 
to Legislature Again De- 
fends Measure 


AMENDMENTS SUGGESTED 


Would Make Provisions More 
Stringent—No Statement Yet From 
Governor-Elect Davis 


COLUMBUS, O., Jan. 5.—That the 
workmen’s compensation law will be on 
the firing line during the session of 
the general assembly which began its 
deliberations Monday is forecasted by 
close students of legislative affairs. 

Governor Cox in his final message 
to the legislature reviewed the work- 
men’s compensation law and urged that 
the law be strengthened by making it 
compulsory. Under the present law 
employers of five or less employes are 
not compelled to go under the provi- 
sions of the law. 


Governor-elect Harry L. Davis, who 
will be inaugurated Jan. 10, is a well- 
known Cleveland insurance man. His 
opponents during the campaign circu- 
lated stories that if he became governor 
an attack would be made upon the 
workmen’s compensation law by the lia- 
bility insurance companies, which by 
a recent amendment to the law are ex- 
cluded from doing business in Ohio. 


No Statement From Davis 


One of the surprises of the campaign 
which closed Nov. 2 was the way in 
which Davis was slaughtered in his 
home county of Cuyahoga. It is claimed 
that this slaughter was due in no small 
degree to the rumor circulated on the 
eve of the election that the workmen’s 
compensation law was marked for radi- 
cal changes if Davis became governor. 
Since his election Mr. Davis has not 
given out one word on the subject, so 
that any announcement on this subject 
after next Monday is being awaited with 
great interest. In his final message to 
the lawmakers, Governor Cox said: 


Reviews Operation of Law 


The passage of the workmen’s com- 
pensation law marked a distinct epoch 
in the history of Ohio. Prior to it, only 
20 percent of the victims of industrial 
accidents received their compensation or 
damages. The average amount paid in 
death cases was $838.61. In most in- 
stances this was secured only through 
protracted litigation and then from 25 
to 50 percent of this amount was taken 
for attorney fees. The optional work- 
men’s compensation law was passed in 
1911 and became operative the next year. 
In January, 1913, less than 5 percent of 
the employes within the state were cov- 
ered under the then existing law, and 
the amount of the state insurance fund 
was less than $160,000. During 1913 the 
compulsory measure was enacted and it 
became operative January, 1914. Since 
that time, $60,000,000 has come into the 
state insurance fund, all of which has 
been, or will be paid to the victims of 

















NEW YORK GLASS RATES REDUCED 
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NEW YORK, Jan. 4.—A reduction 
of 15 percent in plate glass insurance 
rates throughout the New York metro- 
politan territory became effective Jan. 1 
on both renewals and new business. The 
change, first suggested a month ago, 
was finally decided upon at a gathering 
of company executives held here Dec. 
29, and is a recognition of a lowering 
of the cost of plate glass and of the 
charge for its installation. Following a 
curtailment of the foreign demand for 
plate glass because of the increased ac- 
tivity of Belgian and French manufac- 
turers, and the restricted call for the 
product in the United States, the great 
manufacturers of plate glass in the 
Pittsburgh district have evidenced a 
willingness to reduce slightly cost 
prices, a benefit the plate glass under- 
writers were not slow in passing on to 
the assured. 


Loeal Conditions Important 


Whether the reductions already au- 
thorized in the New York territory will 
be extended to other parts of the coun- 
try, and, if so, how soon such result 
may be looked for, will depend upon 
factors over which the underwriters 
have no control. The cost of lights 
and their installation varies greatly in 
different sections, and is governed 
largely by local trade organizations. In 
certain cities where plate glass dealers 
have considerable stocks of glass, pur- 
chased at high prices, still on hand, they 
are loath to make reductions, while 


elsewhere the glaziers are well organ- 
ized and refuse to concede any lessen- 
ing of their wage schedule. Because of 
these factors the plate glass insurance 
companies are forced to pay as much 
for breakage replacements today as 
they did three months ago, and hence 
logically cannot be expected to reduce 
their tariffs in such fields. 


Feel Price Peak Passed 


Underwriters feel that the peak of 
prices in plate glass manufacturing has 
now been passed and the trend of costs 
from now on will be downward. Once 
tangible evidence of this is found, W. F. 
Moore, the independent rater of this 
city, will likely recommend a general 
reduction in plate glass rates, which are 
higher today than they have ever been 
before in the history of the insurance 
business. While recognizing the reduc- 
tion in costs, a number of underwriters 
yet feel that they should be given op- 
portunity to recoup for the losses suf- 
fered during the many months in which 
the premiums charged were inadequate 
to meet the rapidly mounting costs. On 
the other hand, it is appreciated that 
because of the various rate advances the 
companies were forced to make in re- 
cent years, many of the large insurers 
of the country determined upon self- 
insurance and a considerable number of 
desirable clients have thus been lost to 
the business. These, it is anticipated, 
will be recovered, once tariffs get back 
to something like former figures. 








industrial accidents for compensation 
and medical treatment. On Jan. 1, 1920, 
the balance in the state insurance fund 
was approximately $32,000,000. It has 
been demonstrated therefore that the 
plan is practicable, that the fund is 
upon a stable base, and that every in- 
jured workman and dependent is pro- 
tected. When we proposed the law, 
representatives of the antagonistic in- 
terests contended that the administrative 
cost to the state would be $2,000,000 a 
year. This expense for the year ending 
June 30, 1920, was $428,413.33. The earned 
interest on funds in hand for the same 
period was approximately $1,330,000. 
This item alone amounts to more than 
the entire amount that was paid out in 
the state of Ohio to injured workers or 
dependents in all the days prior to the 
passage of the law. 


Reviews Attacks on Measure 


It has required a sustained vigilance 
to preserve the compensation law. Un- 
der one pretext or another, the enemies 
of this humane system have sought to 
destroy it, attacking first the principle 
en the ground that it was paternalistic. 
They have now centered their unholy 
schemes upon the contention that ad- 
vantage might accrue in establishing 
competition between the state and the 
insurance companies. Government owner- 
ship or operation, in my judgment, 
should never be invoked except when 
emergency compels that kind of service 
in behalf of society. The history of the 
old order insofar as it related to the 
treatment of injured workmen, was an 
odious affair, a reproach to government, 
and any turning back now would be 
both unworthy and dangerous. Means 
had to be established to protect the 
maimed and the widow and orphan from 
robbery. It has been done most effectu- 
ally. Every step from our legislative 
halls to the Supreme Court of the 
United States has been resisted by selfish 





interests. The supreme tribunal of the 
land has very recently rendered its sup- 
porting opinion. No one in conscience 
can cast his effort against this mighty 
bulwark of justice. No basic changes in 
the law are necessary. The amendments 
which experience suggests are: 

First: That the workmen’s compensa- 
tion law apply to all employers with do- 
mestie employes excepted. At the present 
time, employers having five or less em- 
ployes are exempt. 

Second: Section 1456-80 contains a 
schedule which provids a specified num- 
ber of weeks’ compensation to be paid 
for the specific injury contained in said 
schedule. There should be a substantial 
increase in the period of compensation. 
It should not be less than 25 percent 
and it might well be made 50 percent. 
The existing provision was doubtless in- 
spired as a precaution against malinger- 
ing. The possibility of that element was 
overestimated and in too many instances 
there has been an accruing injustice. 

Third: The industrial commission 
should have the absolute right to cancel 
the authority of any employer to carry 
his own risk. Disputes between the 
commission and this class of employers 
have been few. One case is in the courts 
now in which the employer has refused 
to meet the award of the commission. 
The suggested change will carry ample 
remedy for such a situation. 

Fourth: In cases where injured work- 
men or dependents appeal from the de- 
cision of the industrial commission to 
the courts, there should be some pro- 
tection provided against exorbitant legal 
fees. The present provision is that the 
judge who hears the case shall fix the 
fee. Under it there have been some 
abuses. A graduated schedule of fees 
and a maximum allowance might well 
be provided. 

Fifth: The weekly compensation, 
measured by present standards is too 
low. The maximum amecunt under the 
law is $12 per week. It should be $18. 
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FEATURES OF NEW 
BANKERS’ BLANKET BOND 


Form Recently Issued Does Not 
Protect Against Misplacement 
or Mysterious Disappearance 


DIFFERENCE IN POLICIES 


Losses Due to Mysterious Disappear- 
ance Have Been Excessive—Com- 
ment on Blanket Experience 


Surety underwriters are watching 
very carefully the new form of bankers’ 
blanket bond tthat was issued last fall, 
with especial reference to its effect on 
business. As has been announced, the 
rates for the former form of coverage 
have been increased 33%4 per cent and 
this bond will hereafter be known as 
Form No. 1. There has been no change 
made in the coverage provided under 
this form. Form No. 2 will be sold at 
the rate formerly charged for the cov- 
erage provided under Form No. 1. 
Form No. 2 does not protect against 
misplacement, or what surety men gen- 
erally term “mysterious disappear- 
ance.” Misplacement is included in 
Form No. 2, by the attachment of a 
rider for 25 per cent additional pre- 
mium. Surety men generally seem to 
think that for all intents and purposes, 
Form No. 2, with the misplacement 
clause attached, provides just about the 
same coverage as Form No. 1 and 
saves 814 percent in the premium. 


Disappearance Losses Heavy 


Companies issuing bankers blanket 
bonds say that at least 75 per cent of 
the losses reported, are due _ to 
mysterious disappearance. The bank 
or investment house covered with a 
bankers’ blanket bond has about the 
same experience as to _ burglary, 
hold-up, safe robbery, etc, as any 
other bank carrying specific insurance 
against these hazards. Mysterious 
disappearance is quite another thing. 
Any bank sustains a certain amount of 
loss due to mysterious disappearance 
every year. The companies issuing 
bankers’ blanket bonds are now coming 
to the conclusion that in providing this 
form of coverage, they are simply 
absorbing the mysterious disappear- 
ance losses formerly sustained by the 
banks. In other words, the bankers’ 
blanket bond has simply passed on 
this normal and steady loss to the 
surety companies. It is felt that in 
eliminating this coverage, the surety 
companies will stand some chance of 
showing a profit on their bankers’ 
blanket business. As it is, some com- 
panies have had a loss ratio in excess 
of 100 per cent, due almost entirely to 
the large number of claims resulting 
from mysterious disappearance or mis- 
placement of funds. 

In discussing this feature, a surety 
underwriter said: “Most mysterious 
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Let the Southern 
Serve You 


We mean it. The slogan’ of 
the Southern Surety is not 
merely an alliterative phrase, 
it is a request, meant to be 
taken literally. Let the South- 
The Southem 
is in business to serve its policy- 


holders and agents. With 


large assets and ample sur- 


erm serve you. 


plus, it is an institution of 
strength and character. Service 
has been one of the main fac- 
tors in building this company. 


Admitted Assets 
Reserves - - - 
Capiilal -.- - 
Saemies --« - 


$4, 167,279.33 
2,584,881.00 
/,000,000.00 

582,398. 33 


SOUTHERN 


Surety Company 


Home Office 
DES MOINES, IOWA 
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disappearance losses come after the 
money and_ securities have gone 
through the various channels and de- 
partments of a bank and are placed in 
the vault for safe keeping. It is 
necessary for the bank te prove only 
that the securities have passed through 
the various departments, been checked 


| out by someone in charge, that they 


were placed in the vault, and were not 
there at the time loss was claimed. It 
is not required that the blame shall be 
fastened on anyone in particular. The 
bank has only to establish that the 
securities were there one day and not 
there the next and the surety company 
has to pay. Coverage of this kind is 
so broad that it is difficult to see 
where a surety company can hope to 
make a profit on a contract of this 
nature. It seems to be the idea in 
issuing Form No. 2 to restrict the 
coverage somewhat and to relieve the 


| company of liability under certain cir- 


” 


cumstances. 
Difference in Specific Cover 


Even the agents selling bankers’ 
blanket bonds do not seem to realize 
how broad the coverage is. It applies 
to all protection offered under these 
bonds. For example, the ordinary bur- 
glary insurance policy provides that 
securities Or money must be insured 
specific. 

There might be $5,000 worth of se- 
curities in vault No. 1 and $5,000 cov- 
ered in vault No. 2. If through an error, 
a clerk were to take the securities in 
vault No. 1 and deposit them with the 
securities in vault No. 2 and vault No. 
2 should be robbed of its contents, 
the company carrying the business 
under a specific burglary policy would, 
under the terms of the policy, be called 
upon to pay only $5,000. The other 
$5,000 worth of securities insured in 
vault No. 1, would not be covered, 
because at the time of loss they were 
not in the location specified in the 
policy. 

Covers Every Contingency 


Again, as to hold-up insurance. If the 
messenger hold-up policy written specific 
provides that the messenger must be ac- 
companied by two guards, and at the 
time of loss it can be shown that there 
was only one guard, the company carry- 
ing the business can deny liability on 
the ground that the terms of the con- 
tract were not complied with. The 
bankers’ blanket bond covers every pos- 
sible contingency. An official of a bank 
may pick up some securities, put them 
in his pocket and walk across the street 
to talk to a customer. While out of the 
bank, if he in some way loses the securi- 
ties the surety company which issued a 
bankers’ blanket bond can be called upon 
to pay the loss. It need only be shown 
that the official put the securities in his 
pocket and that they were not there 
when he came back. The bankers’ 
blanket bond simply requires that in the 
event of a loss, the bank show that be- 
fore the loss was claimed the securities 
reported as missing were in the bank or 
the hands of its agents and that they 
were later discovered to be gone. There 
are no ifs, ands or buts about it. There 
is no red tape. The contract contains no 
modifying clauses. The surety company 
simply has to pay. 


Features of Coverage 


The new bankers’ blanket bond does 
not cover “any loss resulting directly or 
indirectly from forgery, unless the for- 
gery be committed by orin collusion with 
one or more employes.” It does not 
cover misplacements or teller’s shorts. 
The new form specifically covers larceny, 
which was not stipulated in the old Form 
No. 1. Surety men are inclined to doubt 
whether the specific covering of larceny 
actually strengthens the policy. The new 
bond is not liable for a loss, where there 
is not proof that the loss was the result 
of collusion of employes. For instance, 
if a teller pays out in error $1,000 too 
much, the surety company is not liable 
for the loss, unless it can be conclusively 
shown that the teller was in collusion 
with whoever the money was paid to. 
Errors on the part of paying tellers in 
passing out too much money through 
their windows are not covered in the 
new form of bankers’ blanket bond. 


Correspondent Banks Covered 


The bond does cover specifically rob- 
bery, burglary, larceny, theft, hold-up or 
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destruction, while the property is actu- 
ally within any of the offices of the as- 
sured, or actually within the premises 
of any of the assured’s correspondent 
banks within the United States, or while 
the property is actually within the prem. 
ises of any transfer or registration agent 
for the purpose of exchange conversion, 
registration or transfer in the usual 
course of business. No extra premium is 
charged for protection of property while 
in the hands of agents or correspondent 
banks. Under the old bond, an additional 
charge of 25 percent was made for pro- 
tection against loss of money or securi- 
ties in the hands of transfer agents or 
correspondent banks. 


Not Discouraged Over New Rates 


Thus, the coverage provided under 
Form No. 2 is in some minor respects 
more liberal than that afforded by Form 
No. 1. It will be seen at once that the 
surety companies in issuing Form No. 2 
are getting at the heart of the question 
by eliminating misplacement coverage. 
The great majority of losses that have 
been reported under bankers’ blanket 


| bonds have been due to mysterious dis- 





appearance or misplacement. With this 
feature eliminated, the surety companies 
have some hope of showing a profit on 
bankers’ blanket business. This form of 
protection has become so popular with 
bankers and high class investment houses 
that surety men do not feel that the new 
rates for the unlimited coverage will 
result in a loss of business. The bank- 
ers’ blanket bond Form No. 1 is so en- 
tirely satisfactory from the standpoint 
of the policyholder that an increase in 
the rate of 331%4 percent, while it will not 
exactly be welcomed by policyholders, 
will not result in cancellations. The 
bankers’ blanket bond relieves the bank 
earrying this form of protection of all 
worry and trouble. It fills a long felt 
want, and the advance in rate is not 
going to be a very serious handicap in 
the sale of this form of protection. 


Lloyds Not Writing Primary 


Regarding the increase in rates on 
bankers’ blanket bonds a surety under- 
writer remarked: “The American stock 
companies are certainly holding the bag 
on this proposition. They started issu- 
ing this bankers’ blanket bond to meet 
the competition of the Lloyds. Lloyds 
originated the bankers’ blanket bond and 
with this liberal form of coverage, pro- 
ceeded to line up about all the desirable 
bank business of the country. The surety 
companies became alarmed at the in- 
roads being made by the Lloyds and pro- 
ceeded to issue the same coverage. Grad- 
ually the Lloyds retired from the field 
until now it is only in rare instances 
that a Lloyds is found to be issuing pri- 
mary coverage. On the contrary, they 
are only absorbing the excess. They are 
not writing direct. They are taking the 
reinsurance and making a big profit on 
their business, because most of the losses 
up to date have been borne by the orig- 
inal writing company. They have not 
exceeded the net retention.” 


Importance of Investigation 


Many surety men have felt that the 
bankers’ blanket bond has been the 
means of creating fidelity losses because 
of the fact that the bond insures the 
position rather than the individual. That 
is, when the bond is issued, the surety 
company simply gets the names and ad- 
dresses of those holding the various posi- 
tions insured. Later on if there are any 
changes in employes, the change of name 
only is recorded with the surety com- 
pany. There is no investigation of em- 
ployes. 

Surety men have always felt that the 
investigation conducted where a regular 
fidelity schedule is issued, is of great 
help. It has a decided moral effect on 
employes. It gives them to clearly un- 
derstand that their entire record is being 
looked up, that the bonding company has 
complete information regarding them, 
and it has an effect in keeping down 
fidelity losses. All this is eliminated with 
the bankers’ blanket bond. The employe 
is not subjected to any sort of investi- 
gation by the surety company. 


Banks Have Been Lax 


Of course, in ordinary times, banks 
conduct an investigation of their own. 
During the past few years banks have 
found it so difficult to secure help that 
they have in most cases waived an ex- 
haustive investigation of new employes. 
They have simply sized up the new man 
in a general way and decided to take a 
chance. They have not gone very deeply 
into the past records of new employes. 
Now that the situation is easing up 
somewhat, the banks carrying bankers’ 


(CONTINUED ON PAGE 49) 
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Whither Are We Going? 


LINCOLN STEFFENS, the well-known 
magazine writer, is an intellectual who 
has been carried on the waves of ideal- 
ism far beyond the ground floor of 
human life. Mr. StEFFENsS made a rep- 
utation for himself some years ago in 
probing into the municipal affairs of a 
number of ill-governed cities. In his 
revelations as presented in 
articles he created wide 
made many friends. 


interest and 


Mr. STEFFENS has a _  eooperative 
Utopia in mind. He has reached a point 
where he is a firm believer in com- 
munism. The other day in a talk be- 
fore the City Club of Chicago he enun- 
ciated his doctrine. Mr. STeEFFENs de- 
clared that LENINE of Russia is the only 
statesman in the world today who has 
a real vision. He was speaking of Rus- 
sian conditions. Mr. STeFFENs has been 
at the Russian seat of government two 
or three times following the revolution 
and being a sympathizer with the Bol- 
shevists, he has been acting more or 
less in an advisory capacity. Mr. 
STEFFENS said that probably the Rus- 
sian government has gone too far in 
making one fell swoop of capitalism and 
individualistic enterprise, but he de- 
clared that such annihilation must come 
and that if the Russians are able to 
carry out their program, they will ar- 
rive at their end in a much shorter time 
than if they had not taken a short cut 
across the field. 


Mr. STeEFFENS said that all public util- 
ities in big cities, all railroads, tele- 
graphs, telephones and the like should 
immediately be taken over by the gov- 
ernment. Then he advocated a plan 
whereby capitalistic enterprises should 
all be nationalized. He declared that 
the source of discontent and evil in this 
country, as in any other, is private own- 
ership and the amassing of private 
capital. 

We mention this address of Mr. 
STEFFENS merely to indicate the danger 
to which we in this country are ex- 
posed. Mr. STEFFENS was speaking to 
a company of business and professional 
men. He did not mince words. He 
was bold in his attack on private enter- 
prise. He even defended the national- 
ization of churches and church prop- 
erty, banks, industries and all institu- 
tions. He said furthermore that while 
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the Russian government has not yet 
worked out a satisfactory system for 
common cultivation of the land, the 
peasants, so far, occupying and culti- 
vating separate pieces. However, the 
Russian government intends during the 
coming summer to start on a scheme of 
a common cultivation of the soil and 
thus make communism complete. 

When we are confronted, therefore, 
with men of high intellectual ability, 
openly and boldly advocating the elim- 
ination of private capital in this coun- 
try, we can readily understand how 
propaganda of this nature fans the 
flame started by extremists, the ignor- 
ant, the I. W. W. and other organiza- 
tions and cabals that desire all capital 
and property ownership prohibited. 

It behooves insurance people to be on 
their guard. Government ownership of 
all utilities can very easily be followed 
by government insurance. In fact, we 
already have state monopoly in two or 
three states where no private com- 
panies are allowed to write workmen’s 
compensation insurance, 

Wit1am RaAnpoteH Hearst, the big 
publisher, in a recent editorial in one 
of his daily papers, referring to the fire 
insurance companies suspending busi- 
ness in Mississippi because the state 
revenue agent is prosecuting them for 
alleged violation of the anti-trust laws 
and seeking to impose at least $1,000,- 
000 in fines, advocates state fire insur- 
ance. 

State insurance is a specter that 
looms upon the horizon every once in 
a while. We should not look upon it as 
a thing that is far off and a mere idle 
dream. There is danger in sleeping. 
State insurance is liable to present it- 
self in very subtle forms. We have it 
coming before legislatures not only in 
state monopoly workmen’s compensa- 
tion bills, but state compulsory health 
insurance is being advocated by a large 
group of people. Now an effort will be 
made to force compulsory state monop- 
oly automobile insurance on the people. 

LincoLn STEFFENS is an able spokes- 
man for a coterie of people that is 
making a loud noise. The Socialistic 
vote in this country at the presidential 
election showed a big increase over 
that of four years ago. 

We should appreciate the dangers of 
the times and combat them. 


Verdict for Conscious Suffering 


One of the largest automobile death 
claims ever awarded in eastern Massa- 
chusetts goes to Mrs. Mary Vermetz of 
South Boston, who was given a verdict 
of $18,000 against Epwarp P. Merrtam 
of Lexington, Mass. The verdict was 
awarded by a jury in the Suffolk superior 
court and was for conscious suffering 
of Mrs. VEIMETz’ husband as the result 
of a collision of automobiles. Mr. 
VEIMETZ was a chauffeur and was en- 
gaged by Mr. Merriam to instruct him in 
running new automobile. As they were 
going along a road in Lexington, Mr. 
MERRIAM was at the wheel and the col- 
lision occurred with an automobile truck. 
Mr. Viemetz was thrown out and struck 





on the head. He later brought suit to 
recover damages, became insane, was sent 
to an asylum and died. His wife then 
brought suit on the ground of conscious 
suffering. 

As is pointed out by one of the com- 
panies, the widow did not sue for loss 
of her husband’s life, but for what he 
underwent before he died. This is but 
another indication of the need for higher 
limits on automobile insurance. 


An employer paid this compliment to 
an employe: “He is interestedly doing 
his best and is becoming an understudy 
for a higher-up place.” 


PERSONAL GLIMPSES 
OF CASUALTY MEN 











Martin E. Wollf of Rochester, N. Y., 
whose death in Baltimore a few days 
ago followed a serious surgical opera- 
tion, was the senior resident : manager in 
the service of the Fidelity & Casualty, 
having represented the corporation at 
Rochester for many years. His terri- 
tory for the company covered several 
counties in central New York and for 
all of its lines. When a number of 
years ago a determined effort was put 
forth by outside interests to gain con- 
trol of the Fidelity & Casualty, Mr. 
Wollf stood loyally by the administra- 
tion and purchased for his own account 
a considerable block of the company’s 
stock in aid of the management. Aside 
from his insurance interests Mr. Wollf 
Was quite a man of affairs in his home 
city, owning the Powers Hotel, and 
having a heavy interest in a number of 
theatrical enterprises. His death will 
not affect the conduct of the agency, 
the business of which was incorporated 
a number of years ago. he remain- 
ing partners, A. J. Hollister and T. M. 
Childs, are experienced casualty under- 
writers, and are thoroughly competent 
not only to continue the agency but to 
develop its activities largely. 


Franklin D. Roosevelt, the recently 
elected vice-president of the Fidelity 
& Deposit, will be tendered a dinner by 
the company on Jan. 7 at Delmonico’s, 
New York. Prominent persons 
throughout the country have been in- 
vited to attend. 


George D. Webb of Conkling, Price 
& Webb, Chicago, has gone to Pasa- 
dena, Cal., for two months. 


John A. Diemand has been appointed 
assistant United States manager of the 
Zurich Accident. He has served the 
company in various capacities since 
1913. For the past five years he has 
been general superintendent in charge 
of eastern territory with headquarters 
in New York City. He will probably 
continue to be located there because the 
interests of the Zurich in eastern terri- 
tory are important and make it advis- 
able for the company to have an execu- 
tive officer resident in New York. 

Mr. Diemand entered the casualty 
field 17 years ago in the home office of 
the Philadelphia Casualty. He event- 
ually became a liability underwriter for 
that company, and when it was pur- 
chased by the Fidelity & Deposit he 
went with the Baltimore company. 
When the Zurich had been operating 
in the United States a few years he 
entered its service at the head office in 
Chicago, and was shortly afterwards 
transferred to eastern territory. 


EXPENSE HITS STEAM BOILER 





Business Good and Losses Normal but 
Inspection Costs Show Tremen- 
dous Increase 





HARTFORD, CONN., Jan. 4 — 
Steam boiler insurance business has 
been good during the year just closed, 
though the gains have not been phe- 
nomenal. Losses have been normal, 
but the expense of conducting this 
line has increased tremendously for 
the companies. This is because one of 
the principal features of boiler insur- 
ance is frequent inspections, and the 
cost of travel has gone up so much 
recently that this item makes a large 
difference in the expense budget of the 
companies so that profits have been cut 
into considerably in 1920. This in spite 
of the fact that steam boiler rates 
were increased some 10 per cent in May. 
May. 

Engine insurance is a little over a 





year old now. Three companies—the 





ASK STATE INSURANCE 


HARD FIGHT ON IN WISCONSIN 





Socialists and Nonpartisan Leaguers to 
Push Health and Unemployment 
Measures 





MILWAUKEE, WIS., Jan. 4.—Re- 
actions of the slowup in industry and 
increasing unemployment are factors in 
the preparations of bills by the labor 
union interests and members of the 
Socialist and Nonpartisan League 
groups, affecting insurance, and it is in- 
teresting to note that there is already 
a split in the ranks of these interests on 
the subject of state insurance. 

Early in the session of the 1921 leg- 
islature Dr. John R. Commons, noted 
economist of the University of Wiscon- 
sin, will introduce a bill for insurance 
against unemployment. He says it will 
be in the nature of insurance to provide 
against want in families of unemployed, 
He stated that it was as yet impossible 
to outline the principles of the measure. 
It is understood, however, that the 
movement is meant to incorporate a 
compulsory form of state insurance 
with the employers paying the insur- 
ance money when collectable. 


Would Amend Compensation Law 


The industrial commission will urge 
the legislature to raise the minimum 
sum upon which compensation to in- 
jured workmen is computed under the 
compensation act. At present the 
maximum wage figure is placed at $22.50 
per week, and as 65 percent is the high- 
est rate paid in compensation, the 
highest amount an injured employe may 
now receive is $14.63 per week. The 
industrial commission will plead that 
the maximum wage figure should be in- 
creased to $30, at which figure a com- 
pensation of up to $19.50 per week 
could be allowed. 


Movement for Health Insurance 


There is also a movement for a form 
of health insurance, said to emanate 
from Nonpartisan and Socialist sources. 
Every possible step will be taken, it is 
said, to promote state insurance, re- 
gardless of the fact that many of the 
Socialist and Nonpartisan League can- 
didates were defeated in the November 
elections. One liability insurance man 
here said he believed these interests 
would endeavor to cause confusion 
through the use of the fact that some 
of the insurance panaceas proposed 
would be scouted and opposed by the 
insurance companies and_representa- 
tives. Yet, Socialists and Norpartisans 
are already in disagreement over provi- 
sions of the proposed bills. 








Aetna, the Travelers, and the Hart- 
ford Steam Boiler—launched it in 
September 1919. It has had a good 
start, without conclusive results. The 
losses are inclined to be high; and it 
is impossible, therefore, to tell whether 
the rate-basis is a proper one, or not. 
A surprising volume of premiums has 
resulted; the-losses have been frequent 
and some of them heavy. One thing 
has been demonstrated: that there was 
a demand. 


F. & D. Opens New Branch 

BALTIMORE, MD., Jan. 4—Announce- 
ment has just been made by the Fidelity 
& Deposit of the opening of a branch 
office at Dallas, Tex. This office, which 
will be in charge of Clarence S. Parker, 
will supervise the northern part of 
Texas. Mr. Parker was formerly special 
representative for the F. & D. in Texas. 
Prior to that he was connected with the 
New Amsterdam Casualty. 


Standard Accident’s Increase 
The Standard Accident of Detroit is 
increasing its capital as of Jan. 1 from 
$1,000,000 to $1,500,000, out of surplus. 
The company expects to occupy its new 
home office building about May 1. 
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| WORKMEN'S COMPENSATION 














AGREE ON MINNESOTA BILL 


Legislative Committee of Both Houses 
to Make Reports Unfavorable 
to State Fund Plan 


ST. PAUL,’ MINN., Jan. 4.—The 
committees of the two houses of the 
Minnesota legislature, which have been 
studying the subject of workmen’s com- 
pensation insurance for a year and a 
half, have agreed on reports unfavor- 
able to the state fund plan. The bills 
which are being prepared provide for a 
state industrial commission to handle 
compensation matters, with state con- 
trol of rates and compulsory insurance 
except where an employer is able to 
make satisfactory guaranty of ability to 
settle claims. 

The two committees were named as 
the result of a battle two years ago 
over the “state insurance” bill backed 
by labor organizations of the state. 
The house passed the bill at that time, 
but the senate defeated it. Both houses 
then named committees to make in- 
vestigation. 

The house committee started out 
favorable to state insurance of the “ex- 
clusive fund” type as in Ohio, which 
was proposed in the defeated bill. 
Three of its five members had voted 
for the bill. After personal visits to 10 
states and one Canadian province, the 
committee has changed its mind. Its 
report will say: 

That the “state fund” system is not 
as efficient in matter of administration 
as the state control by a commission, in 
vogue in Wisconsin. 

That payments from state fund sys- 
tems are not as prompt as by properly 
regulated and supervised private insur- 
ance companies. 

That a state insurance fund prop- 





erly administered furnishes somewhat 
cheaper insurance to employers than 
private companies but that there is “no 
appreciable increase” in the compensa- 
tion benefits to employes from such a 
system. 

That in spite of greater cost, em- 
ployers usually prefer to insure with 
private companies when the option is 
given. 

That there is better service in the mat- 
ter of safety inspections, accident pre- 
vention and payment of compensation 
through private insurance companies, 
than under the state fund.plan, 


Contrast Wisconsin and Ohio 


The senate committee has reached 
practically the same conclusion. It stood 
three to two against state insurance to 
start with. Its report will point out a 
contrast between results in Wisconsin, 
which has a state industrial commission, 
but no state fund, and Ohio, which re- 
quires all payments to be made through 
the state fund. 

The Minnesota Federation of Labor 
still favors state insurance, and a bill 
similar to the one defeated two years 
ago is to be introduced, but under the 
changing conditions the bill is thought 
to have little chance to pass. 


Report of Pennsylvania Bureau 


HARRISBURG, PA., Jan. 4.—Five 
years of operation of the Pennsylvania 
Workmen’s compensation act closed Jan. 
1 with an aggregate of $48,244,000 of 
compensation liability incurred on the 
part of employers of insurance carriers, 
of which more than half has been paid, 
the balance being according to schedule 
of payments. In the five-year period 
from Jan. 1, 1916, the Workmen’s Com- 
pensation Bureau has received reports 
of 995,863 accidents. 

A report compiled by William H. Hor- 
ner, director of the bureau, show. in 
that period agreements and awards for 
compensation were made in 320,436 
cases, with a total liability of $48,244,000. 
Of this number 10,931 covered fatal 





cases, providing for payment of $27,502,- 
098, or an average of $2,516 per case. Of 
this sum more than $7,000,000 has already 
been paid. There were agreements and 
awards in 5,186 cases of permanent in- 
jury, in which compensation amounting 
to $7,733,585 was made, more than $4,250,- 
000 having been paid to date. 


State Fund Booster for Governor 


RICHMOND, VA., Jan. 4.—Of special 
interest to casualty insurance men 
handling the compensation line is the 
announcement of State Senator Lee 
Trinkle of Wytheville as a candidate for 
the nomination for governor of Virginia, 
subject to the action of the democratic 
primary next August. Senator Trinkle 
will be recalled as the leader of the 
legislative forces which made a deter- 
mined but unsuccessful fight to pass a 
workmen’s compensation state fund bill 
at the 1920 session. In the gubernatorial 
race he will oppose Harry St. George 
Tucker of Lexington, who came out last 
spring and is generally supposed to have 
the inside track by reason of his early 
entry. Senator Trinkle is a director and 
vice-president of the Shenandoah Life 
of Roanoke. He is a lawyer by profes- 
sion and is rated as a man of consider- 
able wealth. 


Arrington Urges Reserves 


NASHVILLE, TENN., Jan. 4—Commis- 
sioner Arrington, in his annual report, 
stresses the need of a new law providing 
for reserves for liability and workmen’s 
compensation losses. The creation of a 
separate department is asked for the 
more efficient administration of the 
terms of the workmen’s compensation 
act. 

It is reeommended that the present law 
covering reciprocal exchanges be 
amended by increasing the amount of 
the deposit for compensation writing 
companies to $100,000. 





Goes With Wisconsin Mutual 


Grant A. Van Valin, for the last eight 
years superintendent of the Wisconsin 
claim department of the Employers Lia- 
bility, resigned Jan. 1 to become asso- 
ciated with the Wisconsin Mutual Lia- 
bility of Milwaukee, taking charge of all 





claims arising under the workmen’s com- 
pensation and group insurance contracts, 
Mr. Van Valin has grown up with the 
Wisconsin workmen’s compensation act, 
joining the Employers Liability when the 
act became effective in 1912. His suc- 
cessor is Ralph E. Bailey, who comes 
from the Indianapolis office of the Em- 
ployers. 


Sending Out New Glass Manuals 


Plate glass companies are distributing 
the new standard plate glass rate man- 
uals which will go into effect Feb. 1. It 
readjusts premium charges, but makes 
no great change in the general level, 
The arrangement of the new manual is 
quite different from those heretofore is- 
sued. The various risks being classified 
under four general heads, i. e., exterior 
glass, interior glass, glass of special 
manufacture and ornamentation, and 
special risks. 

Flat car and box car sizes are shown 
in different tables, All plate glass over 
100 square feet is specifically designated, 
and when a plate is in excess of this 
size and agent can find the rate in the 
new manual without computation. On 
all lights of 100 square feet or more a 
discount of 50 percent from manual rate 
is allowed if the assured accepts an en- 
dorsement, calling for too small plates 
in the event of breakage. 

A number of changes have been made 
in the method of rating glass on upper 
floors. In the past plates of great length 
were insured for the same rate as the 
medium sized window plates, although 
it is obvious in case of plates of the 
flat car size special staging has to be 
erected at great cost, and the plate glass 
companies never received any proportion 
of increase on that account. Rates are 
advanced on door glass and desk, table 
and counter tops. 


Travelers Figures for 1920 . 


The Travelers estimates its paid com- 
pensation and liability premiums in 1920 
at more than $31,900,000, a gain of over 
$1,100,000, and its paid accident and 
health premiums at more than $9,800,000, 
a gain of over $2,200,000. The Travelers 
Indemnity shows a total premium in- 
come of more than $8,000,000, a gain of 
about $2,100,000. 
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CHICAGO’S LOSSES ENORMOUS 





Thieves’ Loot for 1920 Totalled $4,- 
528,453, With Less Than One- 
Fourth Recovered 





Thieves’ loot in the Chicago district 
for 1920 based on burglaries, holdups 
and pocket pickings alone reached the 
enormous total of $4,528,453, an aver- 
age daily property loss of $12,435. Em- 
bezzlements and forgeries running into 
the hundreds of thousands are not in- 
cluded in these figures. Police records 
show that of this vast loss only a lit- 
tle more than one-fourth, or $1,403,- 
954, in property and cash was recov- 
ered. This means, that more than $3,- 
000,000 was the net loss. This com- 
pares with the record of $3,543,590 in 
property and cash stolen in 1919, with 
police recoveries of $972,699. 

The subjoined table is a complete 
list of the property and monetary 
losses month by month throughout 
1920 up to and including Dec. 30 to- 
gether with the monthly reports of 
property and cash recovered. 











Property Cash 
stolen stolen 
SRMOTY cccciccees $ 290,193.00 56,972 
eee 247,023.40 34,499 
MEET 9.640. 0.44%s-wieces 254,853.00 36,723 
ME « pak keig bo Gos 332,704.00 26,412 
ME esibeee v¢60 04s < 241,723.00 35,661 
SNR a oie abso BO 0/87 276,723.00 36,969 
UM colar aa: dave '0:4' bia-% 324,765.00 80,705 
SB 241,242.00 215,174 
September ........ 297,656.00 58,811 
DE 06.6% 65 6 se08 402,629.00 124,750 
November ......... 433,336.00 63,202 
December ......... 334,925.00 81,803 
EEE 45-60 © sows $3,677,772.40 $851,681 
Property Cash 
recovered recovered 
January 71,710.00 $ 6,702 
February 82,878.00 4,890 
March 135,997.00 17,909 
April 94,704.00 14,377 
ay 98,414.00 82,432 
June . 97,864.00 4,147 
July 83,744.00 5,377 
August 105,965.00 5,610 
September ........ 107,795.00 4,734 
OCC 117,085.00 6,721 
November ........ 162,294.00 5,340 
December ......... 72,138.00 15,125 
OGMIE. 660 cieciee $1,230,590.00 $173,364 





Not Opening Burglary Bureau 
NEW YORK, Jan. 5—One of the prom- 





inent daily papers of this city which has 


been sharply critical of Police Commis- 
sioner Enright for his failure to check 
the crime wave that has plagued the 
metropolis for weeks past, made the 
startling announcement this morning 
that “the large burglary insurance com- 
panies, after the experience of 1920, have 
organized their own detective bureau, 
convinced that the present police admin- 
istration is unable to cope with the 
situation which has cost the companies 
thousands of dollars in the last year.” 

The burglary insurance companies 
have not formed a detective bureau, nor 
is there the slightest chance of their 
doing so. It is a fact that a former em- 
ploye of one of the companies, who 
gained quite a reputation as an in- 
vestigator of burglary claims, has 
opened an independent office and will 
render to such service to whomever may 
seek it, but there has been no concerted 
action looking to protective facilities by 
the underwriting corporations. 





Small Cities Best Risk 


BALTIMORE, MD., Jan. 4—Local un- 
derwriters seem unanimous in declaring 
that they would much rather have an 
open stock mercantile risk in a small 
city of 50,000 population than in a larger 
city. 

However, most of the companies frown 
on risks in towns of less than 5,000 
population. In these small towns, the 
ease is generally that they have been 
built around some factory or bank. 
Everybody Knows everybody else and 
whether he is industrious or shiftless. 
These risks are especially bad when the 
towns are located near a large city, as it 
then is only a matter of a few hours for 
the crooks to make a clean-up in the 
town ,and then get back to the large 
city. 

In cities of 50,000, the companies, as 
one underwriter put it, have a 50 to 1 
shot that their risk will be the one 
robbed. However, in the small towns, 
it is 2 to 1 or else even odds. 

In addition, the small city has a bet- 
ter organized police force than the large 
city, and the experience of the com- 
panies seems to be that the loss ratio is 
lower than in the big cities. 





Cancels Philadelphia Business 


PHILADELPHIA, PA., Jan. 4—The 
American Surety is cancelling its Phila- 
delphia business in burglary lines with- 
out giving previous notice of its inten- 
tion or any reason for its action. 











ACCIDENT AND HEALTH 














MINNEAPOLIS AGENTS’ PLANS 


Accident Underwriters’ Association, 
Recently Organized There, Shows 
Record Growth 


MINNEAPOLIS, MINN., Jan. 4.— 
The newly organized Accident Under- 
writers’ Association of Minneapolis 
hereafter will meet every second Thurs- 
day of each month, according to an- 
nouncement made by J. B. Fewel, secre- 
tary and treasurer. The meetings all 
will be held at the Elks’ Club, where 
luncheon will be served on each occa- 
sion beginning at 12:15. There are 
comparatively few associations of the 
kind in the country and if the others 
are growing as rapidly as the one in 
Minneapolis they will all be making 
records. When the association was or- 
ganized little more than a month ago 
it had a membership of only 16. Now 
the membership is 75 and growing 
rapidly. 

“What is the big idea back of the 
association?” was asked of Mr. Fewel. 

“Well, of course, there’s a real get- 
together spirit among the accident men 
here,” Mr. Fewel replied, “but I sup- 
pose the main idea is to train our men 
in the way they should go. We all are 


jealous of our standing in the com- 
munity and want to be looked up to as 
men who do not misrepresent in the 
slightest as it is the best plan to pur- 
sue in almost any line of business. We'll 
take in any salesman of accident insur- 
ance whose character is not bad and 
from the time he is taken in until he 
leaves the organization it will be our 
aim to train him along ethical lines. 
Such work will help him, the organ- 
ization, the insurance business in gen- 
eral and the city.” * 


At a meeting of the executive com- 
mittee recently it was decided to rec- 
ommend a change in the constitution 
and by-laws so as to permit of six 
members on the committee instead of 
five and to include the officers of the 
association also. The next meeting will 
be Jan. 13 and the committee hopes the 
association will adopt the recommenda- 
tion, 

At a recent meeting of the association 
John B. Sanborn, former insurance com- 
missioner, spoke on the advisability of 
standard policies of accident and health 
insurance, stating that 75 per cent of 
the complaints made to thg department 
were caused by misunderstanding or in- 
sufficient salesmanship of accident an 
health policies. : 

A. C. Miller resigned as treasurer, pro- 
posing that the offices of secretary and 
treasurer should be combined. His sug- 





gestion was carried out and J. B, Fewel 





SOMETHING 


FOR 


NOTHING 





Because your bank has a large 
‘surplus, acquired through years 
of sound business operation, and 
makes a small percentage of profit 
on your deposits, would you with- 
draw your money from such a 
bank and place it in a “recipro- 
cal” depository which promises 
to return to you the net profits 
earned on your deposits, but 
which can not point to a suffi- 
cient experience to guarantee 
that there will be any profits, and 
which does not possess any cap- 
ital with which to withstand un- 
usual losses? 


Would you knowingly engage 
in a business with a lot of part- 
ners whom you do not know and 
have never seen, and be equally 
responsible with them for any 
liability which they may assume, 
knowing that, if they are judg- 
thent proof and you are not, you 
run a risk that your entire re- 
sources may be taken by the 
courts in order to pay the losses 
of your unknown and unseen 
partners? Would you ask any 
sensible business man to engage 
in such a blind partnership with 
you? 

Would you delegate practically 
unlimited authority for the hand- 
ling of this partnership business 
to an attorney whom you do not 
know and perhaps have never 
even seen, and bind yourselves 
by an absolute power-of-attorney 
to him to stand the consequences 
of all his acts? 


Do you believe that the citizens 
of your own community, state or 
nation, ought to form a mutual 
organization to carry on the busi- 
ness in which you are engaged, 
and eventually drive you out of 
business, irrespective of the 
energy, ability and honesty you 
have employed in developing 
your business? 

Would you pay your unknown 


attorney-in-fact a commission of 
25% or 30% on all the business 





he does for you and your un- 
known partners, giving him in 
return a contract whereunder he 
is free from practically all per- 
sonal responsibility and from any 
liability for losses whatsoever? 


Do you think anybody can 
truthfully or fairly call you a 
thief or a robber or a profiteer 
because you make a reasonable 
profit from the brains, time and 
money you have invested in your 
own business? 


You will probably answer “No” 
to all these questions, yet by 
your very deed and act you con- 
tradict yourself and answer “Yes” 
when you buy “reciprocal” fire 
or compensation or liability insur- 
ance. There is really nothing 
mutual about such insurance ex- 
cept mutual liability among the 
subscribers, the attorney-in-fact, 
who owns and operates the busi- 
ness for his own profit, having an 
exceedingly one-sided “snap.” 


The only one who is sure of a 
permanent profit from this form 
of insurance is the unknown and 
unseen attorney-in-fact, who gets 
his 25% or 30% of the total prem- 
iums and assumes no personal 
liability in return. When you 
pay premiums to one of these 
“reciprocal” organizations, you 
deposit your money in a fund to 
be used to pay the losses of every 
other member of the so-called 
reciprocal exchange, after the un- 
known and unseen attorney-in- 
fact has deducted his 25% or 30% 
commission. The attorney-in- 
fact puts up and risks no money 
of his own. The “subscribers” 
bear the risks of his business. 


If in doubt about any statement 
herein, ask your own lawyer 
about it. 


O’NEILL, MOLTZ & HEAVNER 
Insurance Engineers 
Tulsa, Okla. 

General Agents 


United States Casualty Company 
of New York 
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Workman’s Compensation 
All Liability Lines 
Automobile Insurance 


Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D.C., Ills., Ind.,  Ia., 
Md., Mass., Mich., Minn., Mo., 
N.J., N.Y., Ohio, Pa., R.I.and Wisc. 


United States Head Office: 


431 Insurance Exchange, Chicago 





























is now both secretary and treasurer. 
Mr. Miller later was elected to the ex- 
ecutive committee, 


AGENCY MEETING BEING HELD 


Field Forces of the Central Business 
Men’s Are Holding Their 
Convention in Chicago 


The annual meeting of the Central 
Business Men’s of Chicago is being 
held this week at the Congress Hotel. 
The program is: 


Wednesday, Jan. 5, 2 p. m. 


“I Am on My Way,” H. G. Royer, Pres- 
ident. 

“The Spirit of the Second Mile,” H. L. 
Fogleman, from Redpath Lyceum Bu- 
reau, 

“Review of 1920,” €. O. Pauley, Secre- 
tary and Treasurer. 


Thursday, Jan. 6, 10 a. m. 


“Finding and Closing Prospects,’ Dr. 
N. Groose. 

Discussion, open to all representatives, 
led by F. R. Hotchkiss, 

“Methods and Means to Increase Per- 
sonal Production,” B. M. Stahl. 

Discussion, open to all representatives, 
led by A. S. Coomer. 

“The Advantage of the Central’s Con- 
tracts to the People and Representa- 
tives,” C. T. Bratton. 

Discussion, open to all representatives, 
led by W. P. Charlton. 

“Some Difficulties of the Field Men and 
How to Overcome Them,” J. D. Kibbey. 

Discussion, open to all representatives, 
led by W. A. Gillis. 

“Why I Sell the C. B. M. A. Policies,” 
R. W. Thompson. 

Thursday, Jan. 6, 2 p. m. 


“Why Some Claims Are Rejected,” C. 
O. Pauley, Secretary and Treasurer. Gen- 
eral discussion. 

“Applications That Must Be Rejected,” 
David H. Keller, M. D., Medical Counsel. 
General discussion, : 

“How to Satisfy Claimants,” T. W. His- 
lop, Claim Adjuster. General discussion. 

“Why the Issuance of Policies on Some 
Applications Is Delayed,” A. J. Kreitzer, 
Assistant Secretary. General discussion. 


TR 


Thursday, Jan. 6, 6:30 p. m. 


Banquet, ; 

Toastmaster, H. G. Royer, President. 

Toast to the C. B. M. A., F. H. Helmer, 
Vice-President and General Counsel. 








A Progressive Surety and Casualty Company 























American Bonding & Casualty Company 





Home Office: Sioux City, Iowa 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


The unprecedented growth of this Company is evidence of the quality of our service. 
Agents are invited to avail themselves of this service where we are not represented. 




















Special (Entertainment). 

Lecture, “First One Thing and Then 
Another,” by Opie Read, from Redpath 
Lyceum Bureau, 

Friday, Jan. 7, 10 a. m,. 
“Report on New Policies,” R. J. Long. 
“General Discussion of New Policies 

for 1921,” H. G. Royer, President; C. O. 
Pauley, Secretary-Treasurer, 
» 

Friday, Jan. 7, 2 p. m. 

_ “Round Table Talk—How to Sell Pol- 
icies of the C. B. M. A.,” H. G. Royer, 
President. 


Philadelphia Accident Figures 


PHILADELPHIA, PA., Jan. 4—Accord- 
ing to statistics compiled by the coro- 
ner’s office, more fatal automobile acci- 
dents took place in Philadelphia in 1920 
than in previous years since motor cars 
came into general use. The compilation 
shows that 237 persons were killed in 
1920. The number of fatal automobile 
casualties has increased each year since 
1906 and reached 223 in 1918, There was 
a slight decrease in 1919. 

The total of deaths from all traffie ac- 
cidents in 1920 was 420 and 13 deaths 
resulted from elevator accidents. The 
number of persons killed in 1920 by 
trolley cars was 86, being six less than 
in the previous year; the number killed 
by railroads in city limits was 75, being 
18 more than in 1919. The victims of 
horse drawn vehicles numbered 14, of 
motorcycles, six, and of bicycles, one. 


Appointed State Manager 


A, T. Baker has been appointed state 
manager for Minnesota for the Bankers 
Accident of Des Moines. Mr. Baker was 
at one time agency manager for the 
Bankers Casualty of Minneapolis, and 
has recently been Illinois state manager 
for the Merchants Life & Casualty of the 
same city. Mr. Baker resided in Minne- 
sota for a good many years and has a 
wide acquaintance throughout the state. 


National L. & A. Figures 


NASHVILLE, TENN., Jan. 4—Accord- 
ing to reports submitted at an efficiency 
conference held here by the National 
Life & Accident during the closing days 
of the old year, the company’s monthly 
accident premiums showed an increase 
of approximately $25,000 for the year. 
The weekly debit of the company showed 
an increase of more than $38,000. The 
company’s total premium income showed 
an increase for the year of $2,500,000. 


Arrington Urges Standard Policy 


NASHVILLE, TENN., Jan. 4—Commis- 
sioner Arrington, in his annual report 
just submitted to the governor urges the 
adoption of a standard policy or standard 
provisions for companies writing indus- 
trial health and accident insurance. The 
standard accident and health provision 
form adopted by the National Convention 
of Insurance Commissions is urged for 
adoption. It is recommended that “lim- 
ited coverage” accident and health poli- 
cies be forbidden. Proper reserves for 
nonecancellable policies also are recom- 
mended for adoption. 





National Life U. S. A. Convention 


District superintendents of the weekly 
iife, health and accident department of 
the National Life, U. S. A., are in Chi- 
cago today (Thursday) for a one-day 
convention. 


Travelers Starts New Building 


HARTFORD ,CONN., Jan. 4—Excava- 
tion work has been started for the new 
1l-story building to be erected by the 
Travelers, which is to be the largest 
single block ever built in Hartford at 
one time, Four buildings were razed to 
make way for the handsome new brick 
building, which will cost approximately 
$3,000,000 and will provide space for 
3,500 clerks, about the number now em- 
ployed by the company in its main office 
building. The new building will provide 
20,000 additional square feet of floor 
space. It will be completed about Jan. 1, 
1922, and will be occupicd by the com- 
pensation and liability departments of 
the Travelers and by the Travelers In- 
demnity. 


Globe Indemnity’s New Building 


The Globe Indemnity has moved into 
its new administrative building facing 
Washington Park, Newark, N. J. The 
new structure is six stories high and 
presents a very handsome appearance. 
The entire building will be occupied by 
the Globe Indemnity and the Liverpool 
& London & Globe. 
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| AMONG SURETY MEN | 








BEVERAGE BONDS HELPED OUT | 





Made Up in 1920 for Slump in Contract 
Bond Business of the Surety 
Companies 


HARTFORD, CONN, Jan. 4 —| 
Though Hartford occupies a dominant 
position in the life, casualty and fire in- 
surance. fields, there are only two com- 
panies in the city writing fidelity and 
surety bonds. These like all surety 
companies, did an enormous contract | 
bond business during the period of war | 
contracts. It was expected construc- | 
tion contract bond business would | 
boom in 1920 to take the place of sup- | 


ply contract bond business that entirely | 
fell off after the armistice. Building 
operations were not resumed and only 
for the few western states where big 
road projects were undertaken did the 
contract bond business show any great | 
activity in 1920. It is believed that con- | 
tract bond business will come back | 
strong in 1921. 

All other forms of bonding business 
were very prosperous in 1920. There 
was an enormous beverage bond busi- 
ness growing out of the 18th Amend- 
ment and Volstead Act, which more 
than made up for the slump in contract 
bond business. 

Partly because of the same general 
moral factors that increased burglary 
insurance, fidelity bond business grew 
abnormally in 1920. Defalcations of 
unusual size and of unusual frequency 
emphasized the necessity of bonding 
employes and of bonding men in sub- 
stantial amounts. Public officials bonds 
showed growth for two reasons. Larger 
amounts of money handled by public 
officials required larger bonds than for- 
merly and more and more as the public 
is demanding that these officials have 
surety company bonds rather than 
bonds of individuals, 


MANY MYSTERIOUS CLAIMS 


Surety Companies Find that These 
Losses Under Banker’s Blanket 
Bonds Are Very Numerous 


There are many questions that arise 
in connection with the adjustment of 
losses under the bankers’ blanket bond. 
The most prolific source of loss seems 
to be mysterious disappearance. Time 
claims that are due to carelessness, neg- 
claims that are due to carelessness, neg 
lect, oversight or something of that 
kind. A stack of money is counted 
and is taken to a bank. It is receipted 
for and O. K.’d. Later a large bill is 
missing. The surety company has no 
defense. The word of those that 
handled the money has to be taken. 
The mysterious disappearance losses 
are making the bankers’ blanket bond 
policy unprofitable. Very few banks 
will take the new form of blanket bond 
that eliminates mysterious disappear- 
ance. All want the full coverage. They 
will pay the righer rate to get it. Even 
at the higher rate it is a question 
whether the business will pay. 


Stanten Goes to C., P. & W. 


Arthur G. Stanten has gone with Conk- 
ling, Price & Webb of Chicago as as- 
sistant to William G. Kress, manager 
of the surety department. Mr. Stanten 
went with the Chicago office of the 
American Surety in 1907 and in 1916 
went into the service as assistant officer 
in charge of naval intelligence for the 
naval districts covering over seven west- 
ern states. He was given the rank of 
lieutenant-junior grade. Upon leaving 
the service he was appointed manager 
of the bond department of the Minne- 
apolis office of Marsh & McLennan and 
about a year ago became manager of 
the bonding department of Moore, Case, 
Lyman & Hubbard, 


| blanket bonds will on their own account 
conduct an investigation. They will not 


| widely, the matter apparently never hav- 


| ference among underwriting managers. 


| Surrounding the individual risk, being 


| ered far more serious than is that of 


MAIN FEATURES OF NEW 
BANKERS’ BLANKET BOND 


(CONTINUED FROM PAGE 44) 


be so free and easy about taking on new 
people. They will look into the appli- 
eant’s antecedents and have a more in- 
telligent idea of the kind of people they 
take on. This change in conditions will 
undoubtedly improve the loss record of 
companies writing bankers’ blanket 
bonds. The value of an investigation of 
new employes is unquestioned, whether 
conducted by the bank or the surety 
company. 


Net Amounts Held 


The policy of the different surety com- 
panies with respect to the net retention 
of lines under blanket bonds varies 


ing been the subject of a general con- 


The individual company retentions range 
from $5,000 to $150,000, percentages be- 
ing graduated roughly along the follow- 
ing lines: On bonds of $25,000, the re- 
tention is one-third; $50,000 to $75,000, 
one-quarter; $76,000 to $100,000, one- 
fifth; $101,000 to $150,000 or over, one- 
sixth. These percentage retentions are 
modified according to the circumstances 


extended where all the factors are fav- 
crable, and contracted where the reverse 
holds. Risks of stock brokerage firms 
are invariably reinsured down to one- 
fourth, no company carrying to carry 
more than such percentage regardless of 
the standing of the applicant. The haz- 
ard of stock brokerage offices is consid- 


strictly banking houses. 

It is an unwritten rule among many 
surety underwriters to regard Federal 
Reserve Banks more favorably than those 
not identified with the system and such 
institutions are insured for more liberal 
lines than are their competitors. 

Three groups of London Lloyds under- 
writers are now competing for American 
blanket bond risks; a third group 
having entered the field recently. While 
it is difficult to learn just what these 
concerns are doing, the general opinion 
is that their rates are stiffening and 
that. they have been hit pretty hard 
under their “forgery clause,” a hazard 
no American company cares to assume. 


CONTINUANCE GRANTED 
IN MISSISSIPPI CASE 


(CONTINUED FROM PAGE 3) 


Officials of companies concerned in 
the suit by the revenue agent continue 
to hold firmly in their desire for a fight 
to finish. No suggestion of compromise, 
even were it proposed, would be enter- 
tained unless accompanied by definite 
assurances that there would be no repe- 
tition of the present ‘trouble. Under- 
writers feel that they are clearly within 
their legal and their moral rights in 
the action they have taken and in the 
position they are now assuming in Mis- 
sissippi, and further that they have the 
support of the business men of the 
state. Their agents, too, are standing by 
them loyally. Some of the latter feel 
rather aggrieved that the companies 
would not accept January renewals 
written up early last month, but man- 
agers declare that doing so would con- 
stitute continuing in business. It is un- 
derstood that agents in Mississippi have 
been told by the authorities that it will 
not be necessary for them to personally 
answer papers recently served upon 
them, but that instead they are to make 
full report of all present company bal- 
ances in their hands. With practically 
all of the stock companies now refusing 
to write in Mississippi it is reported the 
reciprocals are making a hard drive for 
business, and as it is any port in case 
of a storm with the hard pressed as- 
sured, many of the latter are per force 
taking the policies of the individual un- 
derwriting concerns. 


Travelers’ Men Promoted 


Fordyce P. Stanley has been promoted 
from agency instructor in the compensa- 
tion and liability departments of the 
Travelers to agency assistant. Calvin C. 
McRay has been promoted from assist- 
ant manager at Detroit to field assistant. 
A. S. Gray, special agent, becomes field 
assistant. C. E. Blake has been made 
agency instructor in compensation and 
liability lines. John H. Eglof, who has 
been assistant manager in Albany, be- 





THE SIGN OF GOOD CASUALTY INSURANCE 


Compensation Accident 
Liability Health 
Gen’! Liability Burglary 
Landlord’s — 
octal Fly Wheel 
Elevator Engine 





Established 1869 


LONDON GUARANTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND 


HEAD OFFICE, CHICAGO F. W. LAWSON, Genera | Manager 

Conkling, Price & Webb, Gen. Agts. Illinois, Indiana, 1423 Insurance Exchange, Chicago. 
Fred aye , Northwestern Managers, Security Bank Building, Minneapolis, M 

Raymond & Raymond, Gen’! Agents, Southern Michigan, Journal Bldg., Detroit, Mich. 

Ryan & — Inc., Gen. Agts., Western New York, 400 Ellicott Square, Buffalo, N. ¥. 

Gaunt & Harris, General Agents for Kentucky, 204 Speed Building, Louisville, Ky. 

Myers & Wendling, Managers, Pierce Building, St. Louis, a 

Ely & Mann, General Agents, 214 Hall Building, Kansas City, 

A. - Hutton | ey General Agents, Suite 1007 a "Bide, z. Sone Kan. 

Pe Manning & Son, General Agents, Interurban B » Dallas, 

N. Wy. Haynes, District Manager, 1001 Oil a wae, Oklahoma. City, Okla. 

Maxson, jee & oe Gen’l Agts., N. E. Ohio, Leader-News B Idg., Cleveland, O. 

C. C. Rothier & Co., Gen’l Asts., Southern Ohio, First Nat’l Bank Bldg., Cincinnati, O. 

The Merrill, Dodge & Jackson Co., G’t Agts., Lucas County, 2d Nat. Bank Bldg., Toledo. 

The O’Connor-McCune Co., —_ Agts., 407-9-11 Savings Bldg., Lima, Ohio. 

The Chas. A. Pryce Co., eral Agents, Gasco Building, Columbus, Ohio. 

Hansen & Rowland, Inc, Gen’l Agts., Washington, rd Tacoma Bldg., Tacoma. 
Hansen & Rowland, Inc., Gen’! Agts., 1708 L. C. Smith Bldg., Seattle. 

Alfred Paull & Son, Gen’! Agts. for WwW. Va., Board of Trade Bldg., Wheeling, W. Va. 








Fidelity, Surety and 


THE FIDELITY & CASUALTY COMPANY of NEW YORK 


92 LIBERTY STREET, NEW YORK, revnlg ° 
Semi-Annual Statement, June 30, 19; 


22, 122 ”. 73 


Liabilities - - - - - - 18,569,766.53 
capita - - - - - - 2,000,900.00 
Surplus over all liabilities - - - : . 1,552,910.20 
osses paid to June 30,1920 - - - 75,086,450.62 


CASUALTY INSURANCE AND SURETY BONDS 


Accident, Health, Burglary, Robbery, 
Miscellanecus Plate Glass, Boiler, Engine and 


mobile Liability and All 
Bonds Fly-Wheel Insurance 


Other Liability Lines 


Workmen’s Compensation, Aute. 











Chas. L. Nicholson, President 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY B ND JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Secretary 











It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
policies that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 
greatest Accident and Health Insurance organization in America. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chicago, U. S. A. 


Canadian Head Offices: 
Toronto, Ontario 














comes assistant agency instructor. 





Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Acctdent Policies 


OF THE 
AMERICAN CASUALTY COMPANY 
READING, PA. 
99-961 Insurance Exe fects - >= > 7 > 53,203%608-00 
FRANK 


ice Exchange z 
W. GREEN, Resident Manager ferns oh to Policyholders 688,412.14 
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REINSURANCE 
OF ALL 
Miscellaneous Casualty 


LINES 


Employers Indemnity Corporation 
INSURANCE. BLDG. 
KANSAS CITY 








CHICAGO NEW YORK 
Ins. Exchange 35 Nassau St. 
Cc. A. CRAIG W. R. WILLS Cc. R. CLEMENTS 
President Vice-Pres. Sec’y and Treas. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 


Capital, $300,000.00 


Record For 
Growth Unsurpassed 





Money-Making Contracts 
For Good Agents 











N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorperated Under Laws of California 


International Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 








Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association, 
Westminster Bldg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 























PERSONAL TOUCH WITH AGENTS | 
GREAT ADVANTAGE TO COMPANY 











6¢] F every underwriter knew every 
Tom, Dick and Harry of the 
agents by his first name, the busi- 
ness of the company would be tripled 
in no time.” . 

It was Superintendent of Agencies 
Unverzagt of the Maryland Casualty 
speaking, and in making that remark, 
Mr. Unverzagt did not specify his com- 
pany—he meant every single insurance 
company in the country. 

That personal touch between the 
home office and the field—it means an 
awful lot when you get right down to 
it. There’s many an agent today who 
would double his business in a short 
period if the underwriters from the 
home office would pay him a visit and 
make him feel that the company knows 
Mr. Jinks is its agent at Jonesville and 
that the company knows it every day 
in the year. 

It is only natural that a man in any 
business, if: he feels that his work is 
not appreciated, will not be capable of 
his best. How much more does that 
apply to insurance where an agent will 
at times have the “blues” from numer- 
ous turn-downs? Let the agent feel 
that “Bob” Smith, “Hen” Baker and 
the others are personally interested in 
what “Bill” Jinks does and it’s dollars 
to doughnuts that the ‘agent will do his 
darndest to show them that they are 
right in thinking him a rip-snorting 
business-getter. 

Underwriters Need Personal Contact 


A quarter of a century of hobnob- 
bing with agents from the Pacific to the 
Atlantic, from the Gulf of Mexico to 
Canada, has enabled “Bill” Unverzagt 
to pick up many tricks of the game. 
And Mr. Unverzagt contends that if any 
company would succeed—real success 
—it must get into personal contact with 
its field men through the underwriters. 

“A superintendent of agencies can go 
so far and no further, but an under- 
writer—he can’t go too far,” says Bill. 

It was jovial Bill who kept after 
President Stone, hammering away at 
him the need for the underwriters 
going out in the field; its benefits; its 
value to the company. Mr. Stone 
laughed at him at the start. He wanted 
to know how the company could do 
without its underwriters. But there 
came a day, shortly before the world 
war, when “Bill” Unverzagt was called 
into Mr. ‘Stone’s private sanctum. 

“You’re right, Bill,’ said Mr. Stone. 

Now every year the underwriters of 
the Maryland pack their grips and pay 
a visit to the Maryland’s agents. Today 
at the Maryland Casualty they’ll tell 
you that it was the greatest thing the 
company has done since it has been in 
existence; that the visits have re- 
sulted in a closer personal contact be- 
tween the agents and the company that 
has had but one result—increased 
business. 

The Maryland Casualty has had this 
plan in operation for over four years. 











THAT’S WHY 


Assets, Over $4,200,000 


$12,000,000 Paid in Losses 
KIMBALL C. ATWOOD, President 





Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 





80 Maiden Lane, New York 








About six months ago the Fidel- 
ity & Deposit adopted it. The latter 
concern reports wonderful results. The 
agents are just tickled to death to see 
the underwriters for a few days 
and they determine to show them a 
nice, big increase when they mosey 
around the following year. 

However, this plan, to achieve the 
greatest possible results, must have the 
complete cooperation of the under- 
writers. The department heads have 
gotten used to their desk jobs and hate 
the idea of leaving for a month or so. 
Once in a while they shove the job on 
the shoulders of their assistants. Then 
again, several agents complain to the 
companies that the first thing the un- 
derwriter wants to know when he gets 
in is what time the next train leaves. 
The underwriters should be made to 
understands that it depends upon them 
whether the real results are achieved. 
Instead of wanting to know what time 
the next train leaves, he should inquire 
as to the agent’s family, then his busi- 
ness. Then, after he has accomplished 
just what he wants, remark that he 
wishes he could stay about a month, 
but the company is so rushed with 
business that he has to get back to 
his desk by the end of the month. 

Special agents, according to Mr. Un- 
verzagt, as a rule are not taken 
seriously by the agents. Mr. Unver- 
zagt states that in his trips around the 
“Maryland” swing he has found special 
agents playing pool in the hotels when 
they should be working. Then again 
the special agents seem to feel that they 
are extending a favor to the agent by 
visiting him. The agent should look for- 
ward to the special agent’s visit. But 
he doesn’t. Instead of being overjoyed 
when he calls, he sort of intimates 
“here’s your hat, what’s your hurry?” 
There is only one thing, contends Mr. 
Unverzagt, that will create the neces- 
sary personal touch and that is—putting 
the underwriters on the road once every 
year. 

“Personally,” said Bill, “I make it a 
point of seeing every agent once a year. 
If I don’t see him, it’s because he has 
come up to the home office. On nu- 
merous occasions I'll start to dictate a 
letter to an agent. But I'll feel that 
there is something he must be told, but 
that that something cannot be said by 
letter. So I hop a train and pay him 
a visit. We try to have our agents 
come here, if they can.” 

Undoubtedly the Fidelity & “Deposit 
has been making more of an effort to 
have its agents come to the home office 
than any other company in the country. 

The Belvidere is called the F. & D. 
annex in Baltimore. It has suites re- 
served for its agents at that famous 
hostelry. During the spring and sum- 
mer months it harped on the wonder- 
ful fishing in Maryland; printed photo- 
graphs of the jim-dandy golf courses; 
dangled beneath the agent’s nose won- 
derful trips to Philadelphia, Washing- 
ton and other nearby towns that the 
company would arrange for them. 
Throughout, the Fidelity & Deposit 
made it plain to the agent to bring his 
entire family to Baltimore. While the 
agent is at the home office getting ac- 
quainted, the company furnishes a 
guide to take his wife shopping. Then, 
just recently, it secured two automo- 
biles for the use of the visiting agents. 

Does it pay—this creating of the per- 
sonal touch between the home office 
and the company? The Fidelity & De- 
posit declares it is doing a wonderful 
business since putting the plan into op- 
eration, while the Maryland Casualty 
states that a large part of its success 


| can be attributed to putting the under- 


writers on the road. 

The superintendent of agencies can 
build up an agency force; it is up to 
the underwriters to develop it; to make 
it a live, producing force. 
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CAPITAL ONE MILLION DOLLARS 


Fideiity and Surety Bonds, 

Burglary Insurance, 
Workmen’s Compensation, © | 
Automobile and Other 
Public Liability Lines | 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 








HOME OFFICE: 
715 Locust St., Des Moines, Ia. 




















The word “‘Jiffy” de- 
notess andaction. 
The shape and bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, Iowa 








‘TAKE UP LIVE TOPICS|! 


Aetna Life and Aetna Casualty Will | | 


| new year the local department of the | 

Aetna Life | 
| continue | 
| brokers that have proven so interest- | 
| ing in the past months. 


| Jan. 10, Inland Marine Lines—transit, 
| transportation, motor truck companies, 


| and 





MERICAN LIABILITY 
‘ COMPANY 


Disability Insurance 
*  W.R, Sanders, General Mgr. 
I Citizens Nat'l Bank Bldg., CINCINNATI, OHIO 

$100,000.00 Insurance Department Deposit 





All Classes 
All 


Occupations | 















| LECTURES FOR N. Y. BROKERS | 





Continue Educational Series 
Throughout Year 





NEW YORK, Jan. 4.—During the | 


will | 
to | 


and 


Aetna Casualty 
the 


series of lectures 


The program 
for the next few weeks is as follows: 


tourist floater. 

Jan. 17, The Present Status of Auto- 
mobile Insurance Rules and Rates—air- 
craft insurance development, the new 





Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 


Paid-in Capital $1,500,000 Write for Territory 





rates, fleet rates, experience rating, 





automobile coverages. 

Jan. 24, Fire Insurance Allied Lines— 
rents, profits, leasehold, use and occu- 
pancy, business interruption, legal lia- 
bility in water damage insurance, engine 
breakdown. 

Jan. 31, The Broker’s Part in Prompt 
Satisfactory Claim Service—how 
the broker should present the claim to 
the company, personal injury and prop- 
erty damage claims, material loss or 
damage claims. 

Feb. 7, The Present Status of Com- 
pensation Insurance—rules and rates, 
improper coverage under compensation 
and public liability policies, payrolls, in- 
clusion of high salaried men, contrac- 
tors’ coverage, liability of owner cn 
straight contract work, liability cf 
owner on percentage work. 

The subjects above enumerated, as 
well as those discussed during the past 
few months, are all of high interest to 
brokers. and the latter have been able 





to profit materially from the informa- 
tion gleaned at the gatherings. The 
talks at the meetings are given by men 
having special knowledge of their sub- 
jects, and after a set address inquiries 
are invited and points not previously 
touched upon explained. This particu- 
lar service is under the general direc- 
tion of E. H. Morrill, Jr., manager of 
the brokerage and agency department. 


More Babe Ruths of Insurance 


Two agents of the Seattle branch office 
of the Travelers, each now in his sec- 
ond year of service with the company, 
are demonstrating their right to mem- 
bership in the Multiple-line League, 
with the honorary degree of B. R. 

. Agent Charles F. Carskadden, since 
insuring the manager of an institution, 
has placed 110 policies on 93 employes 
of the same concern. These included life, 
accident and liability lines; and eleven 
were secured in one day after the satis- 
factory payment of a claim to the man- 
ager, who had suffered a_ dislocated 
shoulder in an automobile accident. The 
end is not yet, however, as Mr. Car- 
skadden expects in the near future to 
cover abdut 30 automobiles and some 





Expert Claim Adjuster and Confidential Advisor 
Thirty years’ experience In adjusting 
Health and Accident Claims, etc. 


J. STEPHENSON 


624-26 M. & M. Bank Bidg., 
Milwaukee, Wis. 


For Wisconsin and Northern Michigan 


80 boilers through the connection he has 
thus established. 

Agent Benjamin J. Taylor a vear ago 
‘| sold the management of an automobile 
concern 27 life policies of $1,000 each as 
a Christmas gift to its employes. This 
year the same concern purchased 23 
accident and health policies for the same 
purpose. At the time the policies were 








LOSSES ARE ASSETS _ 
When handled with proper regard for their business 
building possibilities. Even an aggrieved claimant may 
become a friendly policyholder if impressed with the 
fairness of an adjustment. 
R.L. NASE, 
Adjuster for C asualty Companies 
1109-10 Mutual Bldg., Richmond, Va. 

Liability, Compensation, Accident and Health Claims. 
| Territory: Virginia and North Carolina 


delivered, the employes were given an 
efficiency talk by Agent Taylor, which so 
pleased the proprietor that he agreed to 
purchase a large line of personal life 
insurance and recommended Mr. Tavlor 
to business associates—which resulted 
in the sale of eleven more policies. 


Confer on Tax Repeal 
P. M. Estes, president of the Southern 





Industrial Insurers Conference; Thomas 





Have you noticed how ads of this size 
and sort are increasing in number in 




























The National Underwriter? Reason—in 
The National Underwriter they reach the 
right people. One inch, one column wide, 
one time, 

AH 





J. Tyne, general counsel National & Ac- 
cident, Nashville, Tenn.; Leroy A. Lin- 
coln, general attorney Metropolitan Life, 
and C. H. Boyer, manager casualty de- 
partment National Life U. S. A., are in 
Washington preparing for a hearing be- 
fore the house ways and means com- 
mittee on the repealing of the war tax 




















on the issue of insurance policies. 





GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Bur¢glary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
Generali Building 


United States Manager 
4th & Wainut Streets 
PHILADELPHIA 














“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 








The American Credit-Indemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 














mal loss on all outstanding covered accounts, but serves to prevent losses. 

If you are a manufacturer or jobber, write for the full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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| THE METROPOLITAN CASUALTY 


SOUND 

ENTERPRISING eee Te wee Wen Oo 
LIBERAL —______ PLATE GLASS INSURANCE————— 
PROMPT EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 


S. WM. BURTON, Sec. ALONZO G. BROOKS, Asst. Sec. 
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Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
STATE AGENCY THE AGENCY COMPANY 
Imeurance Exchange, Chicago Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 
g-, Houston, Texas Columbia Bldg., Louisville, Ky. 


STATE AGENCY, No. 1 Mentgomery St., Jersey City, N. J. 











AMERICAN INDEMNITY COMPANY 
GALVESTON, TEX. 
Cash capital ; ; § 600,000 
Assets over ‘ ; 2,000,000 


BUFFALO FIRE OFFICE of Buffalo, New York. General Agents 
for Fidelity and Surety Bonds in the Counties of Chatauqua, 
Cattaraugus and Niagara 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 














W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


§ QO % Everyone 
~~ MJURE NF WJERVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











ALarger Income to Men Who Work 


—not FOR us, but WITH us 
FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 


Mattoon, Illinois 





f9~ Our “Auto Accident Special,” at $10.00 per year to all 


classes, is a winner—all ways. 




















Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation 

















More agents read The National Under- | of insurance. There are reasons—plenty 
writer than any other weekly newspaper ' of them. Our subscribers know. 





PRESIDENT ELBOW RESIGNS 





Head of American Bonding & Casualty 
Will Likely Go In Production End 
of Insurance 





Gus A. Elbow, president and general 
manager of the American Bonding & 
Casualty of Sioux City, Ia. has re- 
signed. Mr. Elbow has not made a 
connection as yet but will probably get 
in the production branch of the busi- 
ness. Mr. Elbow is an attorney and 
for three years was in charge of the 
Fidelity & Deposit in Oklahoma. Prior 
to that he was general agent of the 
Maryland Casualty in Oklahoma. 

Frank S. Wilder is vice-president and 
general manager of the American 
3onding and will carry on the work 
that heretofore has been under the jur- 
isdiction of Mr. Elbow. At a recent 
meeting of the stockholders of the 
American Bonding, the capital was re- 
duced from $750,000 to $500,000. 


Must Quit the Practice 

FRANKFORT, KY., Jan. 3.—Commis- 
sioner James F. Ramey of Kentucky, at 
a hearing today, ordered the Integrity 
Mutual Casualty of Chicago to quit pay- 
ing dividends. The case of the American 
Indemnity Exchange, of Kansas City, 
Mo., was:held over for a week at the 
request of the company. 

Both companies had been cited by the 
commissioner to appear before him to 
show cause, if any, why their licenses 
should not be revoked, it being alleged 
that the method of paying dividends 
monthly smacked of rebating. The ques- 
tion had been taken by by the Work- 
men’s Compensation Board, following 
complaints. It was alleged that the In- 
tegrity Mutual was writing at board 
rates, with a 20 percent dividend on each 
month’s business. 


Chicago Automobile Deaths 

The total number of deaths resulting 
from automobile acicdents in Chicago 
during 1920 is placed by Coroner Hoff- 
man at 559. This figure represerts an 
increase of approximately 25 percent over 
the automobile deaths of 1919. In 1919 
exactly 420 persons met death in motor 
crashes. In 1918 the number of fatali- 
ties resulting from automobile accidents 
was 374. 


Casualty Notes 


The Lion Bonding of Omaha _ has 
joined the Bureau of Personal Health & 
Accident Underwriters. 

The American Mutual Liability of Bos- 
ton has been licensed in Oklahoma with 
Col. W. B. Borch of Oklahoma City as 
the Oklahoma representative. 


A late accession to membership in the 
Burglary Insurance Underwriters Asso- 
ciation is the Kansas Casualty & Surety 
of Wichita. 

Application for admission to Virginia 
has been filed by the Indemnity Insur- 
ance Company of North America and the 
National Casualty of Detroit. 

Lester W. Dearth, special agent of the 
Travelers at Milwaukee, has been pro- 
moted to be assistant manager, compen- 
sation and liability department, at Mil- 
waukee, 

A meeting of the reorganization com- 
mittee of the National Workmen’s Com- 
pensation Service Bureau will be held 
shortly to consider the future of the 
association. 

The Travelers reports about $10.000,000 
of premiums collected in its accident and 
health department for 1920, which is a 
phenomenal gain over the record made 
last year. 

Secretary George E. Taylor of the 
General Casualty of Detroit has just re- 
turned from the east. The company has 
been entered in New Jersey and a gen- 
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eral agency is established in the office 
of J. P. Budde & Co. of Newark. At 
Atlantic City Mr, Taylor placed the com. 
pany with Gale, Inc. 

Norman C. Griffith, special agent for 
the lowa Bonding & Casualty of Deg 
Moines, was married last week to Misg 
Mabel Thompson of Park Ridge, Chicago, 
They will live in Des Moines, 

The Norwich Union Indemnity, has ap. 
pointed Henry A. Lewis agent in Phila. 
delphia in burglary, glass, liability, com. 
pensation and health and accident lines 
with authority to write policies and ad. 
just claims, 

A. J. Hemphill, chairman of the board 
of directors of the Guarantee Trust Com. 
pany of New York, whose death occurred 
a few days ago, was a prominent direc. 
tor of the Fidelity & Casualty Company, 
and took a very active interest in its 
development. 

D. W. Elliott, from the home office 
claim department of the Republic Cas- 
ualty, has taken charge of the claim de- 
partment at Chicago at 536 National Life 
building. Mr. Elliott is also doing ex- 
ecutive special work for the company for 
the time being. 

E. Milton Smith, auditor and adjuster, 
formerly located at Atlanta, Ga., has 
been transferred to the Fidelity & 
Deposit home office and assigned to the 
claim department. He has been suc- 
ceeded by Robert E, Carter, who will 
cover South Carolina, Georgia and 
Florida. 

The combined financial statement of 
the Continental Assurance and the Conti. 
nental Casualty, as of Dec. 31, is as fol- 
lows: Total admitted assets, $8,000,000; 
capital and surplus, $1,250,000; net pre- 
mium income, $10,000,000. The Continental 
Assurance is owned by the Continental 
Casualty. 





AGENCY MANAGER WANTED 


A progressive middle-west company has an 
excellent opening for a man who is capable of 
appointing and developing accident and health 
agents. Either commercial or industrial branch 
or hoth. Correspondence confidential. Ad 
62-E, care National Underwriter. 














JUST OUT: 


Farmer’s Special Disability 
Policy; 

New Accident Policy; 

New Semi-Commercial Policy. 


BESIDES: 


Nurse Special; Teacher’s 
Special; Business Women’s 
Special Policies. 


Our policies are built to fit the occupa- 
tion. That’s why they are easily sold. 





Full particulars on request 


INTER-OCEAN CASUALTY COMPANY 


W. G. ALPAUGH, Secretary J. W. SCHERR, Presiden t 
CINCINNATI, OHIO 














GENERAL CASUALTY 
& SURETY COMPANY 
114 Woodward Avenue 
DETROIT 
A Michigan Company for Michigan 
People 
Live Agents Can Secure Liberal 
Contracts. Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 











AGENCY SUPERINTENDENT WANTED 








by a Live, Progressive Western Company doing a Casual- 

ty and Surety business a superintendent of Agents. 
Good Position—Good Pay—Chance to Advance 
Address 46-P Care of The National Underwriter 


























inental 
inental 





al- 

















The Title Guaranty and Casualty 
Company of America 


Detroit 


A joint stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company 
will write. 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 


A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life insurance, 
though it has been used to some ex- 


tent in other lines. In Great Britain - 


the profit-sharing plan is used in all 
forms of insurance. 


Michigan 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 
sentation. 


Men who can qualify under the tests 
of intelligence, integrity and industry 
are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. W. Grieg, LL. B. 
President 


H. J. Turngren 
Secretary 


S. C. Smith 
Vice-President 


D. W. Closser, LL. B. 


General Counsel 

















Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


We are well equipped to serve Agents of the Mississippi 
Valley—Correspondence Solicited. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 














SATISFACTION! 


“IT IS A GLORIOUS FEELING” 


to know that after you have closed a business transaction 
you are satisfied. 


LION SERVICE AND LION POLICIES 
ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 


PROPERTY DAMAGE 





LIABILITY 


COLLISION 
FIRE AND THEFT 


MAY BE WRITTEN IN THE FOLLOWING STATES: ‘ 
NORTH DAKOTA TEXAS 


CALIFORNIA KANSAS 

IDAHO MINNESOTA INDIANA OREGON 

ILLINOIS MONTANA NEBRASKA UTAH 
WASHINGTON WYOMING 


ALL OUR OTHER LINES— 


Fidelity and Surety Bonds, Burglary, Plate Glass and Accident and Health Insurance written 
in the above states except Fidelity and Surety Bonds in Oregon. 


All our lines, except Fire and Theft, written in following states: 


IOWA MICHIGAN MISSOURI 
SOUTH DAKOTA 


LION BONDING & SURETY CoO. 


HOME OFFICE—OMAHA, NEBRASKA 


If you want SATISFACTION write us for an agency contract 


OKLAHOMA 












































UNQUESTIONED ENDORSEMENT 


A YEAR AGO the “Twin Inter-States” were given 
occasion to acknowledge the tendency of 


the old-timers in the game to endorse the 
“Inter-State” way. 


the endorsement is more complete—there 
being a practically whole-hearted admission 
that the way that has been broken by the 
Inter-State is the best path. 





The management of the “Inter-State” feels 
its efforts have been worth while—to assist 
in placing the automobile insurance game 
on the logically proper basis. 





THE WORLD DOES MOVE—some lead—some follow 
—and while it is easy to keep step with the 
fellow ahead, there is also satisfaction to the 
leader to know others think he is going in 
the right direction, though they may find it 
hard to keep up with him. 





And so we say with still more faith 
“The Inter-State Way 1s the Best” 





Interstate Automobile Inter-State Liability 


Insurance Company Insurance Company 
Paid-up Capital, $200,000 Paid-up Capital, $200,000 
E. A. TONNE, Secretary and General Manager 


HOME OFFICE - ROCK RAPIDS, IOWA 





STATE AGENTS 
J.C. HOYT & COMPANY 


BURT & STEBBINS 
El Dorado, Kansas 


1106 Rusk Avenue, Houston, Texas 





